
FIRST MODIFICATION TO THE 

CONSOLIDATED SERVICE PLAN 

FOR 

TALLYN'S REACH METROPOLITAN DISTRICTS NOS. 1,2 AND 3 

CITY OF AURORA, COLORADO 

Prepared for 

Tallyn's Reach Metropolitan Districts Nos. 1, 2 and 3 

by 

White and Associates Professional Corporation 
• 1805 Shea Center Drive, Suite 100 

Highlands Ranch, Colorado 80129 

December 11,2003 



TABLE OF CONTENTS 

I. INTRODUCTION [AMENDED]..............................................................................1 

I.E. DEFINITIONS...........................................................................................................2 

II. PURPOSE OF AND NEED FOR THE PROPOSED 
DISTRIICTS [NO CHANGE] ....................................................................................4 

ifi.  BOUNDARIES; POPULATION AND ASSESSED VALUATION 
ESTIMATES [AMENDED]......................................................................................4 

A. General [AMENDED] ...................................................................................4 

B. Changes in Boundaries [NO CHANGE] .......................................................4 

C. Configuration of Districts [NO CHANGE] ...................................................5 

D. Population and Assessed Valuation Estimates [AiV1IENDED].......................5 

1. Tallyn's Reach Metropolitan District No. 1 [AMENDED]...............5 
2. Tallyn's Reach Metropolitan District No. 2 [AMENDED]...............5 
3. Tallyn's Reach Metropolitan District No. 3 [AMENDED]...............5 

IV. DESCRIPTION OF PROPOSED FACILITIES [AMENDED]................................5 

V. FINANCIAL PLAN [AMENDED]................................. 

A. General Plan of Finance [AMENDED]............... 

B. Debt Limit [AMENDED] .................................... 

C. Developer Debt [AMENDED] ............................ 

D. Non-Developer Debt [AMENDED] .................... 

E. Developer Contributions...................................... 

F. Mill Levy Cap [AMENDED] ............................. 

G. Identification of District Revenue [AMENDED] 

H. Security for Debt [AMENDED] ................... 

I. Refinancing of District Bonds [AMENDED] 

7 

7 

7 

8 

9 

9 

9 

10 

10 

10 

1 



J. Quinquemiial Review [AMENDED] .11 

K. Anticipated Development [AMENDED].......................................................11 

L. Financial Analysis [AMENDED]..................................................................11 

M. Risk Disclosure [AMENDED] ......................................................................12 

VI. GENERAL MATTERS [NO CHANGE] ..................................................................12 

VII. CONSERVATION TRUST FUND [NO CHANGE]................................................13 

VIII. CONSOLIDATION [NO CHANGE]........................................................................13 

IX. MODIFICATION OF SERVICE PLAN [NO CHANGE]........................................14 

X. FAILURE TO COMPLY WITH SERVICE PLAN [NO CHANGE].......................14 

Xi RESOLUTION OF APPROVAL [NO CHANGE] ...................................................14 

XIII DISCLOSURE [NO CHANGE]................................................................................14 

XIII. INTERGOVERNMENTAL AGREEMENTS [NO CHANGE] ...............................15 

XIV. CONCLUSION..........................................................................................................15 



LIST OF EXHIBITS 

EXFIIBIT A-i City Council Resolution of Approval of Original Service Plan IINO  CHANGE] 

EXHIBIT A-2 City Council Resolution of Approval for First Modification [NEW EXHIBIT] 

EXFIIBIT B Legal Descriptions (BA; B-2; B-3) [NO CHANGE] 

EXFIIBIT C  Aurora Vicinity Map [NO CHANGE] 

EXHIBIT D  Boundary Map (D-i; D-2) [AMENDED] 

EXHIBIT E Statutory Contents of Service Plan [NO CHANGE] 

EXHIBIT F Facilities Diagrams (F-i; F-2; F-3; F-4; F.5) [NO CHANGE] 

EXHIBIT G  Financing Plan [AMENDED] 

EXHIBIT H  Aurora Intergovernmental Agreement [NO CHANGE] 

EXHIBIT I Estimated Capital Costs and Engineer Letter [AMENDED] 

EXHIBIT J Letter in Support of Market Projections 

EXHIBIT K District Facilities Construction and Services Agreement [NEW EXHIBIT] 

EXHIBIT L  Underwriting Letter [AMENDED] 

EXHIBIT M Ballot Questions 

111 



I. INTRODUCTION 

The following introductory text shall supplement rather than supercede or restate the 
iiiformation as set forth in the Introduction in the Original Consolidated Service Plan unless 
otherwise stated. Pursuant to an Order issued by the Arapahoe County Court dated March 31, 
1999, Promontory Metropolitan District Nos. 1-3 have changed their names to Tallyn's Reach 
Metropolitan District Nos. 1-3, respectively. 

Formation of Tallyn's Reach Metropolitan District Nos. 1-3 (the "Districts") was 
approved by the Aurora City Council in conjunction with approval of a Consolidated Service 
Plan on November 6, 1998, (the "Original Consolidated Service Plan"). The relationship 
between the Districts is set forth within the Original Consolidated Service Plan and generally 
states that Tallyn's Reach Metropolitan District No. 1 "(Service District") is responsible for 
managing the construction and operation of facilities and improvements and that Tallyn's Reach 
Metropolitan Districts Nos. 2 and 3 ("Financing Districts") are responsible for raising revenues 
necessary to support the fmancing of the capital improvements and any necessary operations. 

The Original Consolidated Service Plan authorizes the Financing Districts to issue 
general obligation debt in the aggregate not-to-exceed amount of $31,500,000, of which 
$22,700,000 is designated as Senior Bonds and the remainder as Subordinate Bonds. Pursuant to 
the Original Consolidated Service Plan, all general obligation bonds issued by the Districts will 
be paid from an ad valorem tax of not more than 40 mills, subject to adjustment as permitted 
therein. The Original Consolidated Service Plan requires that all debt authorization above 
$31,500,000 and any adjustments to the debt service mill levy limitation of 40 mills which are 
not otherwise permitted pursuant to the Original Consolidated Service Plan, be approved by the 
City of Aurora as a material modification. 

The purposes of this First Modification are to make certain modifications to the 
information contained in the Original Consolidated Service Plan relating to the estimated costs of 
improvements and to the Financial Plan of the Districts. This First Modification accomplishes 
the following objectives: (1) it sets forth a revised, increased estimated cost of improvements, 
and (2) it increases the authorized debt limitation to coincide with such increased costs. This 
First Modification also divides the debt authorization for Tallyn's Reach Metropolitan District 
No. 2 and Tallyn's Reach Metropolitan District No. 3, respectively. 

The Boards of Directors of the Districts hereby respectfully request that after public 
hearing conducted pursuant to Section 32-1-20 1, et seq., C.R.S., the Aurora City Council adopt a 
resolution of approval of this First Modification to the Original Consolidated Service Plan based 
upon the information tendered herewith, together with the information already in the official 
record made before the City Council in connection with approval of the Original Consolidated 
Service Plan on November 6, 1998. All of the information necessary to satisfy the statutory 
requirements for approval of this First Modification to the Original Consolidated Service Plan, as 
contained in Section 32-1-203(2), C.R.S., are fully satisfied. 



I E.  DEFINITIONS 

A new section I.E. shall be added to this First Modification as follows: 

In this service plan, the following terms have the following respective meanings unless 
the context hereof clearly requires otherwise: 

Alternative Financing Plan: for purposes of this definition, an Alternative Financing Plan 
may be one that includes, but is not limited to, any of the following: 

(a) a revision of more than four years in the issue date of any Non-Developer Debt; 

(b) an amortization schedule for Non-Developer Debt whereby the weighted average 
life is longer than 75% of the final maturity; 

(c) any scheduled Debt payment which would cause the ad valorem property tax levy 
to exceed the Mill Levy Cap if such cap were in effect, whether or not such Cap is 
actually in effect; and 

(d) an amortization schedule for any Debt that cannot reasonably be expected to be 
fully amortized by its final maturity date. 

For the purposes of subparagraph (c) above, the District shall refer to the most recent 
Financing Plan approved by Aurora, which Plan may be modified to reflect previously issued 
District Debt. 

Aurora: the City of Aurora, Colorado. 

Aurora City Code: the City Code of the City of Aurora, Colorado. 

Contractual Obligations: any contract, agreement, or other financial obligation, whether 
of a multiple fiscal year or annually appropriated nature, between the Districts themselves, 
pursuant to the intergovernmental agreement between the Districts attached hereto as Exhibit 
"K." Such intergovernmental agreement may be amended from time to time as deemed 
necessary by legal counsel to the Districts to most fully realize the intent of the relationship of 
the Districts as described herein and •more specifically set forth in the intergovernmental 
agreement or as otherwise required by law so long as the amendment does not materially change 
the rights or responsibilities of any party to the agreement. 

Debt: any bonds, notes, contracts or other financial obligations, whether of a multiple 
fiscal year or annually appropriated nature, incurred by any of the Districts and payable in whole 
or in part from ad valorem property taxes for the purposes of fmancing, acquiring, constructing 
or improving any of the Improvements contemplated in this Service Plan. All Debt shall be 
classified as either Developer Debt or Non-Developer Debt. For the purposes of this definition, 
when ad valorem property taxes are used to pay Contractual Obligations, such payment shall be 
considered ad valorem property taxes. 
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Debt Limit: the total cumulative Debt, including, without limitation, both Developer 
Debt and Non-Developer Debt, that the District may incur under this Service Plan. The Debt 
Limit shall be inclusive of costs of issuance, organizational cOsts, inflation, and other similai 
costs. Contractual Obligations payable from sources other than ad valorem property taxes shall 
not count against the Debt Limit. 

Developer: Carma Colorado, Inc., as developer of the Project. 

Developer Contribution: the portion of the funds used to pay for the facilities and 
improvements contemplated in this Service Plan that shall not be eligible for repayment or 
reimbursement by the Districts. 

Developer Debt: any Debt that, upon its issuance, is more than 50% owned by the 
Developer/Landowner or a related person. For purposes of this definition, a person is a related 
person to the Developer/Landowner if (i) the relationship between such person and the 
Developer/Landowner would result in a disallowance of losses under Section 267 or 707(b) of 
the Internal Revenue Code, or (ii) such person and the Developer/Landowner are members of the 
same controlled group of corporations as defined in Section 1563(a) of the Internal Revenue 
Code, except that "more than 50 percent" shall be substituted for "at least 80 percent" each place 
it appears therein. 

Districts: the Tallyn's Reach Metropolitan District Nos. 1, 2 and 3. 

Financing Plan: the Financing Plan of the Districts contained in Section V of this Service 
Plan and Exhibit "G" thereto. 

Landowner: any owner of real property within the boundaries of the Districts other than 
the Developer. 

Mill Levy Cap: the maximum mill levy the Districts can impose for all purposes, 
including, without limitation, the payment of Debt and operation and maintenance expenses. 

Non-Developer Debt: any Debt not considered to be Developer Debt. 

Operating District: Tallyn's Reach Metropolitan District No. 1. 

Project: the development commonly referred to as Tallyn's Reach. 

Revenue Obligations: any bonds, notes, contracts or other financial obligations, whether 
of a multiple fiscal year or annually appropriated nature, incurred by any of the Districts and 
payable solely from sources other than ad valorem property taxes for the purposes of financing, 
acquiring, constructing or improving any of the Improvements contemplated in this Service Plan. 

Service Plan: the service plan for the Districts. 
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Substantial Ouinciuennial Compliance: for purposes of this definition, the Districts shall 
be deemed in Substantial Quinquenriial Compliance if each of the Districts demonstrate that, as 
of the date of their application for quinquenriial review: 

(a) the Districts have expended at least 75% of the money projected in the Financing 
Plan on infrastructure improvements; and 

(b) the total cost of the Improvements remaining to be financed and constructed by 
the Districts and the amount of advances outstanding to be paid by the Districts 
generally correspond with the amount of remaining Voted Authorization available 
to the Districts for such purposes. 

Financing Districts: Tallyn's Reach Metropolitan District Nos. 2 and 3. 

Voted Authorization: the maximum amount of general obligation debt that the District 
has been or will be authorized to issue by its voters. For purposes of this definition, general 
obligation debt shall not include Contractual Obligations. 

II. PURPOSE OF AND NEED FOR THE PROPOSED DISTRICTS 

This section of the Original Consolidated Service Plan is not modified. 

III. BOUNDARIES; POPULATION AND ASSESSED VALUATION ESTIMATES 

A. General. 

With the exception of the following and the inclusion of a revised boundary map, this 
subsection of the Original Consolidated Service Plan is not modified. 

Since the time of the Original Consolidated Service Plan, certain boundary adjustments 
have been made as permitted under the Original Consolidated Service Plan. Further boundary 
adjustments are proposed in order to conform to the City's proposed Guidelines for Metro 
District Financial Plan Modifications in order to ensure that the increase in debt proposed herein 
does not burden current residents or property owners that have not been otherwise notified of the 
increases requested herein and which are not comprised by developer or builder interests. 
Completion of such boundary adjustments shall be a condition to the financial authorization 
herein and proof of the same shall be presented to the City prior to the date upon which Non-
Developer Debt described herein is issued. 

B. Changes in Boundaries. 

A revised boundary map is attached as Exhibit D. 
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C. Coufiguration of Districts. 

This sub-section of the Original Consolidated Service Plan is not modified. 

D. Population and Assessed Valuation Estimates. 

This sub-section of the Original Consolidated Plan shall be amended and restated 
as follows: 

An amended estimate of projected assessed valuations within the Districts is set forth in 
Exhibit G which contains the Financing Plan for the Districts. 

1. Tallyn's Reach Metropolitan District No. 1. Tallyn's Reach Metropolitan 
District No. 1 shall consist of open space and public park and recreation improvements. There 
will be no residential component within the boundaries of Tallyri's Reach Metropolitan District 
No. 1. The 2002 assessed valuation for all property within the boundaries of Tallyn's Reach 
Metropolitan District No. 1 was approximately $890. 

2. Tallvn's Reach Metropolitan District No. 2. At buildout, the population of 
Tallyn's Reach Metropolitan District No. 2 is estimated to be approximately 1,275 persons. The 
2002 assessed valuation for all property within the boundaries of Tallyn's Reach Metropolitan 
District No. 2 was approximately $12,699,515. 

3. Tallvn's Reach Metropolitan District No. 3. At buildout, the population of 
Tallyn's Reach Metropolitan District No. 3 is estimated to be 3,225 persons. The 2002 assessed 
valuation for all property within the boundaries of Tallyn's Reach Metropolitan District No. 3 
was approximately $335,010. 

IV. DESCRIPTION OF PROPOSED FACILIT[ES 

This section of the Original Consolidated Service Plan is amended only by the amended 
and restated Amended Exhibit G and the following supplemental text. 

Amended Exhibit G, attached hereto depicts an updated summary of the estimated costs 
of the public improvements which the Districts shall be authorized to finance and construct. 
Such increases are in conformance with Guidelines of the City permitting increases in authorized 
general obligation debt and are largely due to (1) inflation and costs for infrastructure identified 
in the Original Service Plan that could not have been reasonably anticipated; and, (2) new 
infrastructure which has been required after the date of the Original Service Plan and which 
could not have been reasonably anticipated. 

The following text shall be added to IV. H of the Original Consolidated Service Plan, 
entitled "Ownership/Operation of Facilities by Districts". 
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Any recreation facility fee imposed upon non-District Aurora residents shall be 
determined in accordance with the following calculation: 

(Average Assessed Valuation per Single Family Equivalent within the Districts 
as reported as of January 1 of the year in question times mill levy) plus Monthly 
Recreation Fee x 12 month) Annual Fee for Outside Users. 

Such fee shall not result in non-District Aurora residents paying a user fee that is greater 
than, or otherwise disproportionate to, similar fees paid by residents of the District. However, the 
District shall be entitled to impose an administrative fee as necessary to cover additional 
expenses associated with non-District Aurora residents to ensure that such costs are not the 
responsibility of District residents. All such fees shall be based upon the District's determination 
that such fee does not exceed a reasonable armual market fee for users of such facilities. 
Notwithstanding the foregoing, all parks and trails shall be open the general public and non-
District Aurora residents free of charge. 

The following text shall amend and restate section 1V. I of the Original Consolidated 
Service Plan, entitled "Acquisition of Land for Public Improvements and Easements". 

The Districts agree to acquire by easement or plat dedication, at no cost, or cause the 
dedication to Aurora of all land required by Aurora for construction of public improvements 
being provided by the Districts. Exceptions must be approved by Aurora in writing. Failure to 
comply with this provision shall be deemed to be a material modification of this Service Plan. 

The Districts, at their sole cost and expense, shall acquire all property required by Aurora 
for the construction of public improvements to be provided by the Districts pursuant to this 
Service Plan; provided, however, that, in accordance with Section 32-1-1001(1)(f), C.R.S., the 
District shall not pay for any interest in real property that must otherwise be dedicated for public 
use or the Districts use in accordance with any governmental ordinance, regulation, or law. 
Exceptions must be approved by Aurora in writing. Any failure of the District to comply with the 
requirements of this Section shall be deemed to be a material modification of this Service Plan. 

The following text shall be added to 1V. K of the Original Consolidated Service Plan, 
entitled "Services of the District". 

With respect to any improvements acquired by the District from the Developer, the 
District shall ask the Developer to utilize one of the following three procedures to verify the 
costs of the improvements, which procedure shall be selected at the Developer's sole discretion: 

1. Prior to awarding a construction contract for any improvements in excess 
of $25,000, the Developer shall obtain a minimum of three (3) written bids such contract. The 
Developer shall provide the District with copies of all bids received for the improvements prior 
to awarding the contract. In the event the Developer determines that the lowest responsible 
bidder is not the lowest bidder on a contract, the Developer shall provide documentation 
acceptable to the District for the Developer s choice of contractor prior to awarding the contract; 



2. Prior to requesting that the District acquire any improvements, the 
Developer shall obtain a certification of an independent engineer that the costs for the design, 
construction, and completion of the improvements are reasonable and comparable for similar 
projects as constructed in the Denver Metropolitan Area; or 

3. The improvements shall be publicly bid in accordance with all statutory 
requirements for public improvements, including Section 32-1-1001(1 )(d), C.R.S., and all rules 
and regulations appurtenant thereto. 

The following text shall amend and restate section IV. L of the Original Consolidated 
Service Plan, entitled "Limitation on Use ofFunds". 

The District agrees that no District revenues will be used to pay water transmission 
development fees, sewer interceptor development fees, storm drainage development fees, water 
or sewer system connection fees, park development fees, E-470 impact fees, traffic impact fees, 
or any other development or impact fee imposed by Aurora, with the exception of such irrigation 
water system connection fees that are deemed necessary for the irrigation of those public lands 
which are to be owned, operated, and maintained by the District. 

V. FINANCIAL PLAN 

Section V shall be restated in its entirety as follows: 

A. General Plan of Finance. 

Pursuant to the Master IGA contemplated herein, the Operating District shall be 
responsible for construction of the facilities described herein to the extent the Financing Districts 
have the financial resources to provide funding to the Operating District for construction of such 
facilities. None of the revenues received by either Financing District shall be transferred to the 
other Financing District or used to satisfy financial obligations of the other Financing District. 
The Financing Districts shall be prohibited from jointly entering into agreements or other 
obligations under which they would be jointly and severally liable for such obligations. It is 
currently anticipated that the Districts will issue Debt (as herein defined) in amounts sufficient to 
permit the Operating District to construct needed facilities. It is also currently anticipated that 
the Developer will make contributions to the Districts to provide funding for the construction of 
the facilities described herein. The Districts shall be responsible for the construction of the 
facilities and improvements described herein to the extent the Districts have the financial 
resources to provide funding for such construction. The timing of issuance of bonds of the 
Districts, as depicted in the Financing Plan, attached hereto as Exhibit "G," will be adjusted from 
time to time to meet development requirements. 

B. Debt Limit. 

The Debt Limit of the Financing Districts shall be $7,740,000 and $52,000,000 for 
District No. 2 and District No. 3, respectively. In no event, however, shall the combined amount 
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of Debt of the Districts exceed an aggregate of $66,350,000. Issuance of Non-Developer Debt 
necessary to accomplish a refunding, re-issuance or restructuring of Developer Debt shall not 
count against the Debt Limit except to the extent that such issuance exceeds the principal amount 
of such Developer Debt. All compound interest, other than on defaulted Non-Developer Debt, 
shall count against the Debt Limit. To the extent the actual total Non-Developer Debt issued 
does not include reserve funds or capitalized interest in the aggregate amount shown in the 
Financing Plan, the Debt Limit shall be decreased by the unused reserve fund amount or unused 
capitalized interest, respectively. 

The Debt Limit shall not be increased unless approved by Aurora and as permitted by 
statute. Any increase in the Debt Limit shall be considered a material modification of the 
Service Plan, unless otherwise permitted herein.  The Districts may request a Revenue 
Obligation limit authorization as a further material modification to the Service Plan. 

Notwithstanding anything contained herein to the contrary, all Debt incurred by the 
Districts shall mature no later than forty (40) years from the date of organization of the Districts. 
The Financing Districts shall certify property taxes in a manner consistent with that shown in the 
Financing Plan. 

A written non-binding underwriting engagement letter from a lender or investment 
banking firm is attached as Exhibit "L." for all Non-Developer Debt anticipated to be issued 
within five years of the District's formation. 

C. Developer Debt. 

The Districts are anticipated to receive initial funding for both capital and ongoing 
administrative requirements from Developer Debt. Such Developer Debt shall be subject to the 
Districts' obligation to reimburse the same, as shall be evidenced by reimbursement agreements 
between the Operating District and the Developer. Such Developer Debt shall be limited to a 
twenty-year term and shall be subject to a maximum allowable interest rate of 300 basis points 
above the 20-year 'AAA' Municipal Market Data rate in effect at the time such Developer Debt 
is incurred. 

Developer Debt shall count against the Debt Limit. It is estimated that any and all 
Developer Debt shall be repaid by the Districts from Non-Developer Debt proceeds or other 
legally available sources of revenue. Developer Debt shall be subordinate to the Districts' Non-
Developer Debt. Refmancing of Developer Debt shall not require approval by Aurora, except to 
the extent that such Developer Debt is subject to the provisions of Section Vll(1) of this Service 
Plan. Developer Debt that refunds other Developer Debt shall not lengthen the maturity beyond 
the twenty year term as required in this section. Additionally, Developer Debt that refunds other 
Developer Debt shall not bear interest at a rate which exceeds the interest rate of the Developer 
Debt being refunded. Any such refunding debt issued by the Districts above and beyond the 
principal amount of Developer Debt refunded shall count against the Debt Limit of the Districts. 
Any amount of outstanding principal and accrued interest on such Developer Debt that remains 
unpaid after the final maturity date shall be deemed to be forever discharged and satisfied in full. 
The total Developer Debt is anticipated to be $59,052,446. 



D. Non-Developer Debt. 

District No. 2 anticipates that it will issue Non-Developer Debt in the amount of 
$7,740,000 in 2003 and District No. 3 anticipates that it will issue Non-Developer Debt in the 
amount of $10,000,000 in 2003 with subsequent issues thereafter. All Non-Developer Debt 
issued by the Districts shall have no more than a thirty (30) year maximum term, and may be 
payable from any and all legally available revenues of the Districts, including general ad valorem 
property taxes to be imposed upon all taxable property within the Financing Disfricts; subject to 
the limitations described herein. Substantial or otherwise material deviations from the bond 
amortization schedules provided in the Financing Plan may constitute an Alternative Financing 
Plan and require approval as described in Section Vll(L) of this Service Plan. 

E. Developer Contributions. 

Developer Contributions are anticipated to be $5,701,418. To the extent that the 
aggregate bond issues of the District generate actual net construction dollars in an amount 
varying from that set forth in the Financing Plan, the Developer contribution shall be adjusted 
upward or downward, accordingly, such that the construction requirements of the District, as 
identified herein, are fully met. The adjustment stated in this Section shall not constitute a 
material modification of the Service Plan, but the amount thereof shall be reported pursuant to 
the Annual Report required under to Section VI(B). 

F. Mill Levy Cap. 

The maximum mill levy the Tallyn's Reach Metropolitan District No. 2 and Tallyns 
Reach Metropolitan District No. 3 can impose for all purposes, including without limitation for 
the payment of Debt and for operations and maintenance shall be 42.59 mills, (the "Mill Levy 
Cap"). The Mill Levy Cap may be eliminated for payment of Non-Developer debt at such time 
as the face amount of all outstanding Non-Developer debt within such Financing District does 
not exceed fifty percent (50%) of such Financing District's assessed valuation. The foregoing 
Mill Levy Cap shall be subject to adjustment if the laws of the State change with respect to the 
assessment of property for taxation purposes, the ratio for determining assessed valuation 
changes, or other similar changes occur on or after April 1, 2003. In any of these events, the 
Mill Levy Cap shall be automatically adjusted so that the tax liability of individual property 
owners neither increases nor decreases as a result of any such changes, thereby maintaining a 
constant level of tax receipts of the respective Financing District and overall tax payments from 
property owners. If the Mill Levy Cap is adjusted in accordance with this section, such 
Financing District will provide Aurora with written notice that such an adjustment has been 
made pursuant to the annual report required in Section VI(B) of this Service Plan. 

In order for the District to issue Non-Developer Debt that is not subject to the Mill Levy 
Cap, the total outstanding amount of Non-Developer Debt, upon the issuance of such Debt, must 
be less than fifty percent (50%) of such Financing District's assessed valuation. Additionally, 
any general obligation debt exceeding fifty percent (50%) of the valuation for assessment of the 
taxable property in the respective Financing District must be issued in compliance with Colorado 
law, and specifically, Section 32-1-1101(6), C.R.S. 



Once the Mill Levy Cap is removed pursuant to the above requirements so that the 
respective Financing District is entitled to pledge to its payment an unlimited ad valorem 
property tax mill levy, such Financing District may provide that such debt shall remain secured 
by such unlimited mill levy, notwithstanding any subsequent change in the debt to assessed ratio. 

G. Identification of District Revenue. 

In addition to revenues from ad valorem property taxes, the Districts anticipate revenue 
from the following sources in the following amounts over time: 

Tallyn's Reach Metropolitan District No. 2 

Revenue Years Collected Total Amount 
Specific Ownership Taxes 2004-2023 $ 1,236,316 
Facility Fees 2000-2007 $ 1,260,467 
Interest Income 2003-2023 $ 45,375 

Tallyn's Reach Metropolitan District No. 3 

Revenue Years Collected Total Amount 
Specific Ownership Taxes 2004-2038 $ 9,799,468 
Facility Fees 2002-2007 $ 5,649,158 
Interest Income 2004-203 8 $ 1,757,091 

The Districts will also rely upon various other revenue sources authorized by law. These 
will include the power to assess fees, rates, tolls, penalties, or charges as provided in Section 
32-1-1001(1), C.R.S., as amended from time to time. All financing sources shown in the 
Financing Plan to support the payment of Debt or Revenue Obligations are explicitly pledged to 
the payment of such Debt or Revenue Obligations. 

H. Security for Debt. 

The Districts shall not pledge any revenue or property of Aurora as security for the 
indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed 
as a guarantee by Aurora of payment of any District obligation; nor shall anything in the Service 
Plan be construed so as to create any responsibility or liability on the part of Aurora in event of 
default by the Districts in the payment of any such obligation. 

I. Refinancing of District Bonds. 

The Districts agree that any refinancing of outstanding bonds of the Districts that could 
shorten or extend the maturity of such bonds, or increase the total debt service thereon, shall be 
subject to the prior approval of the Aurora City Council as evidenced by a resolution after a 
public hearing thereon. Notwithstanding the foregoing, such prior approval need not be obtained 
where the refunding or restructuring of Non-Developer Debt of the Districts is being undertaken 



for the purpose of preventing or averting a default or terminating a condition of default on such 
Non-Developer Debt. 

J. Ouinguennial Review. 

Approval of this First Modification shall constitute satisfactory completion of any and all 
quinquennial requirements since the date of the Districts' organization through the date upon 
which this First Modification is approved. In accordance with the procedures set forth in Section 
32-1-1101.5(1.5), C.R.S., the Districts shall submit an application for a quinquennial finding of 
reasonable diligence in every fifth calendar year after the calendar year in which the electors of 
the Districts first approve a ballot issue to incur general obligation indebtedness, notwithstanding 
any subsequent elections. Upon such application, Aurora shall determine whether: 

(1) an administrative review to ensure that the Districts' conduct is in conformance 
with the provisions of Sections 122-35(b) and (c) of the Aurora City Code is 
necessary, or 

(2) alternatively, determine whether the Districts are in Substantial Quinquennial 
Compliance with its Financing Plan, in which case an administrative review will 
not be conducted by Aurora. 

In the event Aurora determines an administrative review is necessary under this Section, 
the Districts shall pay an administrative fee for any review required by Aurora. In the event that 
Aurora determines that a public hearing is necessary on such application, such hearing shall be 
held in accordance with Section 32-1-1 101.5(2)(a), C.R.S., and a determination for continuation 
of the authority of the board of the Districts to incur any remaining authorized Debt shall be 
made at that time. 

K. Anticipated Development. 

The future development projections of the District are set forth in the Market Research 
Report attached hereto as Exhibit "J." All development projections are based upon reasonable 
and realistic assumptions as evidenced by an Opinion Letter from a market analyst acceptable to 
Aurora. These assumptions, in turn, are based upon the zoning and building densities approved 
by Aurora for all property within the District. 

L. Financial Analysis. 

The Financing Plan has been prepared in accordance with the standards established by the 
American Institute of Certified Public Accountants and certi1ed by the preparer. 

The Financing Plan includes a complete forecasted statement of sources and uses of 
District revenue, extending through the discharge of all proposed indebtedness. Separate 
amortization schedules showing annual principal and interest payments are provided for each 
proposed issue of Non-Developer Debt. Insofar as different classes of debt are proposed, the total 
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debt service for each class of Non-Developer Debt is shown. A Sources and Uses statement is 
also provided for each proposed issue of Non-Developer Debt. 

The Financing Plan demonstrates one method that may be used by the Districts to finance 
the cost of facilities. An Alternative Financing Plan may be employed and utilized by the 
Districts.  Each Alternative Financing Plan shall be submitted to Aurora in advance for 
administrative review regarding overall consistency of such Plan with this Service Plan. 

Aurora shall determine whether or not an Alternative Financing Plan constitutes a 
material economic deviation from the scope of this Service Plan and the Financing Plan 
contained therein. Any material economic deviation of the Alternative Financing Plan from the 
scope of this Service Plan and the Financing Plan contained therein shall be deemed a material 
modification hereof and shall be subject to the provisions of the Aurora City Code governing the 
approval of such modifications. At Aurora's sole discretion, the Districts shall pay an 
adminisfrative fee for any review required to determine whether material modifications to the 
Service Plan are being proposed and whether the same are acceptable under the standards set 
forth for the approval of such modifications in the Aurora City Code. 

M. Risk Disclosure. 

The ability of the Districts to meet the projections upon which the Financial Plan is 
premised is subject to various risks and uncertainties, including, but not necessarily limited to, 
actual development that occurs within the Districts' boundaries, the sale of lots and the 
construction of residential units or commercial or industrial buildings as might occur within the 
area, and the actual market valuation of property within the Districts' boundaries. Development 
in the Districts will be impacted by many factors, including governmental policies regarding land 
development, the availability of utilities, construction costs, interest rates, competition from 
other developments and other political, legal and economic conditions. 

VI. GENERAL MATTERS 

A. Elections. This section of the Original Consolidated Service Plan is not modified. 

B. Annual Report. Section VI.B. shall be restated in its entirety as follows: 

General. 

The Districts shall be responsible for submitting an armual report to Aurora no 
later than March 1 of each year that the Districts are in existence. 

2. Reporting of Significant Events. 

The annual report shall include information as to any of the following events that 
occurred during the preceding calendar year: 
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Boundary changes made or proposed. 
Intergovernmental Agreements with other governmental entities 
entered into or proposed. 
Changes or proposed changes in the Districts' policies. 
Changes or proposed changes in the Districts' operations. 
Any changes in the financial status of the Districts including 
revenue projections, or operating costs. 
A summary of any litigation, which involves the Districts. 
Proposed plans for the year immediately following the year 
summarized in the annual report. 
Status of Districts' Public Improvement Construction Schedule. 
A list of all facilities and improvements constructed by the 
Districts that have been dedicated to and accepted by Aurora. 
Summary of current assessed valuation in the Districts. 

3. Summary of Financial Information. 

In addition, the annual report shall include a onepage summary of the following 
information: 

Assessed value of taxable property within the Districts. 
Total acreage of property within the Districts. 
The Districts' indebtedness (stated separately for each class of 
debt). 
The Districts' debt service (stated separately for each class of debt). 
The Districts' tax revenue. 
Other revenues of the Districts. 
Public improvement expenditures. 
Other District expenditures. 

Such information shall be presented in the following format: Projected; Year-End Actual; 
Variance. For purposes of this section, "projected" means as originally projected in the 
Financing Plan and exhibits, as the same may from time to time be amended. If the comparison 
between projected and year-end actual numbers is based upon a projection contained in an 
amendment to the Service Plan, the amendment should be clearly identified and the date of 
Aurora's approval referenced. 

VII.  CONSERVATION TRUST FUND 

This section of the Original Consolidated Service Plan is not modified. 

Vifi. CONSOLIDATION 

This section of the Original Consolidated Service Plan is not modified 
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TX. MODIFICATION OF SERVICE PLAN 

This section of the Original Consolidated Service Plan is not modified 

X. FAILURE TO COMPLY WITH SERVICE PLAN 

This section of the Original Consolidated Service Plan is not modified 

XI. RESOLUTION OF APPROVAL 

This section of the Original Consolidated Service Plan is not modified 

XII.  DISCLOSURE 

The following shall replace and restate in its entirety Article XII of the Original 
Consolidated Service Plan, entitled "Disclosure." 

The petitioners and the District will assure that all developers of the property located 
within the District provide written notice to all purchasers of property in the District regarding 
the existence of, and the additional taxes, charges, or assessments that may be imposed by, the 
District. Such disclosure shall include, but not necessarily be limited to the following matters: 

(a) The authorized Debt of the District, anticipated issuance schedule, and terms 
thereof; including maximum term and maximum interest rate, if applicable; 

(b) A list and description of the facilities to be operated and maintained by the 
District; 

(c) The Mill Levy Cap of the District and the procedure for any adjustment thereto; 

(d) A general description of the infrastructure to be paid for by the District and the 
expected cost of such infrastructure; 

(e) An estimate of the annual ad valorem property tax to be paid by a representative 
property within the District; 

(f) Any District fees applicable to property owners and a statement that such fees are 
separate from any applicable homeowners' association fees; and 

(g) A statement that the most recent Service Plan and Financial Plan are available 
from the District. 
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Upon approval of the disclosure by Aurora, the District shall record the disclosure in the 
real property records of the County of Arapahoe, State of Colorado. 

Xffl. INTERGOVERNMENTAL AGREEMENTS 

This section of the Original Consolidated Service Plan is not modified 

XIV. CONCLUSION 

The following shall amend Article XIV of the Original Consolidated Service Plan, 
entitled "Conclusion." 

It is submitted that this First Modification for the Districts, as required by Sections 32-1 - 
203 (2), C.R.S., and Section 122-35 of the Aurora City Code has established that: 

(a) There is sufficient existing and projected need for organized service in the area 
that is serviced by the Districts; 

(b) The existing service in the area to be served by the Districts is inadequate for 
present and projected needs; 

(c) The Districts are capable of providing economical and sufficient service to the 
area within their proposed boundaries; 

(d) The Districts have, or will have, the financial ability to discharge the proposed 
indebtedness on a reasonable basis; 

(e) Adequate service is not, and will not be, available to the area through Aurora, or 
other existing municipal or quasi-municipal corporations, including existing special districts, 
within a reasonable time and on a comparable basis; 

(f) The facility and service standards of the Districts are compatible with the facility 
and service standards of Aurora; 

(g) The amendment is in substantial compliance with a comprehensive plan adopted 
pursuant to Section 146-206 of the Aurora Code; 

(h) The amendment is in compliance with any duly adopted county, regional, or state 
long-range water quality management plan for the area; and 

(i) The amendment to the Original Consolidated Service Plan of the Districts is in the 
best interests of the area proposed to be served; and 
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U) The development application required by Chapter 146 of the Aurora City Code 
for the area to be included in the District has been filed with and approved by Aurora; and 

(k). The development proposed for the area within the District will enhance the 
quality of the entire community. 

Therefore, it is requested that the Aurora City Council, which has jurisdiction to approve 
this First Modification to the Original Consolidated Service Plan by virtue of § 32-1-201, C.R.S., 
et seq., as amended, adopt a resolution which approves this First Modification to the Original 
Consolidated Service Plan for the Districts as submitted. 

Respectfully submitted, 

WHITE AND ASSOCIATES 

By: - 
Gary R. White ' 
Kristen D. Bear 
Counsel to Petitioners 

TRMD\SPLAN\KDBI 145060903 
0447.0003 
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FIRST ADDENDUM TO THE CONSOLIDATED SERVICE PLAN 

FOR 

TALLYN'S REACH METROPOLITAN DISTRICTS NOS. 1,2 and 3 

Pursuant to the Resolution of Approval as adopted by the Aurora City Council on 
September 14; 1998, the Consolidated Service Plan is hereby modified to include the following 
language: 

Upon the request of the City, the Districts shall be required to fund one-half of all 
costs associated with the acquisition and installation of an emergency warning 
siren if the installation of such siren within the service area of the Districts is 
deemed necessary by the City. 



City Coimcil Resolution of Approval 
of Original Service Plan 

[NO CHANGE] 



EXHIBIT A-2 

City Council Resolution of Approval 
For First Modification 
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EFFECTIVE DATE: 

RESOLUTION NO. R2003-51 

_ A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF AURORA, 
COLORADO, CONDiTIONALLY APPROVING THE FIRST MODIFICATION 
TO THE CONSOLIDATED SERVICE PLAN FOR TALLYN'S REACH 
METROPOLITAN DISTRICT NOS. 1,2, AN) 3 

WHEREAS, the City Council (the "Council") of the City of Aurora, Colorado (the 
"City"), in order to protect the health, safety, prosperity, security, and general welfare of City 
residents, has adopted Chapter 122 of the City Code of the City (the "Code"), which Chapter 
establishes procedures for the review and approval of proposals regarding the formation of, and 
the modification of service plans for, title 32 districts within City boundaries; and 

WHEREAS, in exercising the authority granted by state and local law with regard to title 
32 districts, the Council has declared its intent to minimize the likelihood of excessive tax 
burdens upon City residents within title 32 districts and to prevent the shifting of development 
risk to non-developers; and 

WHEREAS, in furtherance of its declaration of intent, the Council has authorized the 
City Manager to prepare and adopt a model title 32 district service plan; and 

WHEREAS, to ci sure compliance with the provisions of Chapter 122, each title 32 
district service plan shall substantially comply with the form and content of the City's model 
service plan; arid 

WHEREAS, pursuant to Sections 32-1-204.5 and 207, C.R.S., as amended, and Section 
122-30 of the Code, the Tallyn's Reach Metropolitan District Nos. 1, 2, and 3 (the "Disicts') 
have snbmitte4 the First Modification to their Consolidated S vjce Plan (the "First 
Modification") to the Council for review and approval; and 

WHEREAS, in accordance with the provisions of Title 32, Article 1, C.R.S., as amended, 
and Chapter 122 of the Code, the Council has held a Pi:thJ.ie hearing at tonight's meeting 
regarding the First Modification; and 

WHEREAS, notice of the hearing before the Council was duly published in the Aurora 
Sentinel, a newspaper of general circulation in the City, on June 26, 2003, as required by law, 
and forwarded to all interested persons, including the owners of record of all property within the 
Districts, the Colorado Division of Local Government, and the governing body of each 
municipality and special district that has levied an ad valorem tax within the next preceding tax 
year and that has boundaries within a radius of three miles of the Districts; and 

WHEREAS, the Council has considered the First Modification, report presented by 
City staff, and all other testimony and evidence presented at the hearing. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
AURORA, COLORADO: 

Received Tire Oct.23. 111:34AM 
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Section 1. The Council hereby finds and determines that: 

a. Each of the requirements of Title 32, Article 1, Part 2, C.R.S., as amended, and 
Chapter 122 of the Code relating to the filing of the First Modification for the 
Districts have been fuliilled and that notice of the hearing was given in the time 
and manner required by law; 

b. All pertinent facts, matters and issues were submitted at the public hearing, that 
all interested parties were beard or had the opportunity to be heard, and that 
evidence satisfactory to the Council of each of the following was presented: 

(1) There is still sufficient existing and projected need for organized service in 
the area served by the Districts; 

(2) The existing service in the area served by the Districts remains inadequate 
fnr presen.t and projected needs; 

(3) The Districts are capable of providing economical and sufficient services 
to the area within their respective boundaries; 

(4) The area included within the Districts has, or will have the fmancial ability 
to discharge the additional indebtedness proposed by the First 
Modification on a re.aonable basis; 

(5) The development application required by Chapter 146 of the Code for the 
area included in the Districts has been filed with and approved by the City; 

(6) Adequate service is not, and will not be available to the area through the 
City or other existing municipal or quasi-municipal corporations, 
including existing title 32 ditricts, within a reasonable time and on a 
comparable basis; 

(7) The facility and service standards of the Districts are compatible with the 
facility and service sLaiidiird of the City; 

(8) The First Modification is in substantial compliance with the 
comprehensive master plan adopted by the City; 

(9) The First Modification is in compliance with any duly adopted long-range 
water quality management for the area; and 

(10) The residential development approved for the area included within the 
Districts will enhance the quality of the entire community; 
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(11)  The First Modification, is in the best interests of the present and fumre 
citizens of the geographical area served by the Districts. 

Section 2. The First Modification to the Consolidated Service Plan for the Tallyn's 
Reach Metropolitan Districts Nos. 1, 2, and 3 is hereby approved, subject to each of the 
conditions set forth in this Resolution. 

Section 3. The Tallyn's Reach Metropolitan Districts Nos. 1, 2, and 3 shall not be 
authorized to certify an ad valorern tax, or to issue general obligation bonds pursuant to the First 
Modification 'until such time as the Districts have fully complied with each of the conditions set 
forth below and the City Manager has issued his certificate to the Council stating that Districts 
have achieved such level of compliance. Such conditions shall be that: 

a. The Districts shall submit a final version 'of the :Financing Plan attached to the 
First Modification as Amended Exhibit G; and 

b.. The Financing Plan shall be submitted to the City's financial consultant for 
review. Said consultant shall certify to the City that the Financing Plan is 
mathematically correct in all material respects. 

Within a reasonable time thereatter, certified copies of this Resolution and the City 
Manager's certificate shall be provided to the Districts for the purpose of undertaking those 
filings necessary and required by Title 32 of the Colorado Revised Statutes. 

Section 4. All prior Resolutloas or any parts that are inconsistent herewith are hereby 
rescinded. 

KbSOLVD AND PASSLD this 11th dayof  August ,2003. 

PAUL E. TAUE  fayor 

ATTEST: 

DEBRA JOH1SON, City Clerk 

APPRO D AS TO FO : /_/ 
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LEGAL DESCRIPTION 



EXHIBIT B—i 
Prorontory Metropolitan District No. 1 

Legal Description 

Date Prepared: 7/6/ 1998 
Prepared From Aut0CAD Drawing: 886-metrodist-legal.dwg 

Promontory MetroDolitan District No. 1 
A parcel of land situated in Sections 29 and 30, Township 5 South, Range 65 West, of the 6th 
Principal Meridian, City o Aurora, Arapahoe County 3  Colorado, described as follows; 

• Commencing at the Southwest corner of the Southwest of said Section 29; 
thence N 33°4731" W for 1386.43 feet to the Point of Beginning, said point being the 

• beginning of a horizontal curve, the radius point of which bears S 594'6'31 E, 474.19 feet; 
• thenc northeasterly along said curve, through a central angle of 12°42'22" for 105.16 feet; 

to the beginning of a horizontal curve, the radius point of wh.ch bears S 47°O409" E, 6122.37 
feet; • • 
thence northeasterly along said curve, thrdugh a central angle of 12837' for 157.82 feet; 
to the beginning of a horizontal curve, the radius point of which bears S 453532" E, 404.45 
feet; 

:  thence northeasterly along said curve, through a central angle of 4848'02 for 344.49 feet; 
to the beginning of a horizontal curve, the radius point of which bears.N 3°1230' E, 1471.82 
feet; 
thence northeasterly along said curve, throl.fgh a central angle of 11 51 '42' for 304.70 feet; 
to the beginni,ng ofa horizontal curve, the radius point of which bears N 83912' W, 1471.82 
feet, said point also lying on the west line of said Southwest of said Section 29; 
thence leaving said west line northeasterly along said curve, through a central angle of 
19°28'04" for 500.09 feet; . . 
to the beginning of a horizontal curve, the radius point of which bears S 712'03 E, 43.73. 
feet; . 
thence N 0°00'00 Efor 310.60 feet to the beginning, of a horizontal curve, the radiuspoint 

• o which bears N 4°3827' W, 1594.02 feet; S  

thence northwesterly along said curve s  through a central angle of 1100'4P for 306.35 feet; 
• to the beginning of a horiontal curve, the radius point of which bears S 622'13 W, 310.03 

feet; 
thence southwesterly along said curve, through a central angle of 

38058l421 
 for 210.91 feet; 

to the beginning of a horizontal curve, the radius point of which bears S 32°36'28" E, 310.03 
feet, said point also lying on the west Line of said Southwest of said Section 29 
thence outhv;'esterly along said curve, through a central angle of 

20037t21I 
 for 11t.59 feet; 

to the beginning of a horizontal curve 1  the radius point of which bears-N 53°13'49" W, 716.39 
• feet; 

thence southwesterly along said curve, through a central angle o 25°35'40" for 320.02 feet; 

to the beginning of a horizontal curve, Xhe radius point of which bears N 2738'09 W, 429.48 
feet; 

thence southwesterly along said curve, through a central angle of 5438'54' for 409.64 feet; 
to the beginning of a horizontal curve, the radius point of which bears S 2700'45" W, 241.84 
feet; 

thence southwesterly along said curve, through a central angle of 1913102" for 808.37 feet.; 
to the beginning of a horizontal curve, the radius point of which bears S 152943 W, 160.74 
feet; 

thence southeasterly along said curve, through a central angle of 3349'22" for 94.89 feet; 
to the beginning of a horizontal curve, the radius point of which bears N 

49a19*05 
 E 3  12.13 

feet; 

thence southeasterly along said curve, through a central angle of 1260O'17" for 26.67 feet; 
to the point of beginning. 

Containing 12.251 acres, more or less. I 



EXHIBIT B-2 

Promontory Metropolitan District No, 2 

Legal Description 

Date Prepared: 7/6/1998 
Prepared From Aut0CAD Drawing: 886-rnetrodist-legal.dwg 

Promontory Metr000litan District No. 2 
A parcel of land situated in Sections 29, 30, 31 and 32, Township 5 South, Range 65 West, of 
the 6th Principal Meridian, City of Aurora, Arapahoe County 1  Colorado, described as follows: 

Beginning at the Center ¼ corner of said Section 30; 
thence along the north line of the Southeast ¼ of said Section 30, S 89°1532" E for 2643.31 
feet.to the Northeast corner of the Southeast ¼ of said Section 30; 
thence along the west line of the Northwest ¼ of said Section 29, N 0"43'21 E for 1073,66 
feet; - 
thence leaving said west line N 56"45'56" E for 976.27fee-t; 
thence N 78°49'40" E for 636.77 feet; to the beginning of a horizontal curve, the radius point 
of which bears S 62°0353 W, 3205.96 feet, said point lying on the South right-of-way line of 

.  Smoky Hill Road; 
thence along said South right-of-was' line southeasterly along said curve, through a central 
angle o,f 2°5201 ' for 160.42 feet; 
thence continuing along said South right-ofway line S 25°04'06 E for 2549.91 feet; to the 

• beginning of a horizontal curve, the radius point of which bears N 64°5554' E, 3455.00 feet; 
thence continuing along said South right-of-way line southeasterly along said curve, through,a 
central angle of 8°03'18" for 485.73 feet; 
thence continuing, along said South right-of-way line S 33"07.24" E for 1736.80 feet to a point 
on the s,outh line of the Southeast ¼ of said Section 29; . 
thence along, said south line S 89°39 '38" W for 1168.37 feet to the South ¼ .corner of said 
Section 29; . . . 
thence along the north line of the Northeast ¼ af the Northwest ¼ of said Section 32 S 

• 89°40'22" W for 1327.62 feet to the Northwest corner of said Northeast ¼ of the Northwest '¼ of 
said Section 32; . , 
thence along the north line of the East of Northwest ¼ of said Northwest ¼ of said Section 

•32 S 89°41'll" W for 662.28 feet to the Northeast corner of the West ¼ of said Northwest ¼ of 
said Northwest ¼ of said Section 32; 

• thence along the east line of said West of said Northwest ¼ of said Northwest ¼ of said 
Section 32 5 0"40'36" W for 1315.42 feet to the Southeast corner of said West of said 
Northwest ¼ of said Northwest ¼ of said Section 32; 
thence along the south line of said West of said Northwest. ¼ of said .N.orthwest 

•2 
 of said 

Section 32 S 89°41'57" W for 661.69 feet to the Southwest corner of said" West of said 
Northwes-t of said Northwest ¼ of said Section 32; ,. 
thence along the west line of said West of 'said Northwest ¼ of said Northwest ¼ of said 
Section 32 N 0"40'49" E for 1314.62 feet to the Northeast

.  corner of said Section 32; 
thence along the north line of the Northeast ¼ of the Northeast ¼ of said Section 31 N 
89"29 43" W for 1319.13 feet to the Northeast corner of the Northwest ¼ of said Northeast of 
said Section 31; 
thence along the east line of said Northwest ¼ of said Northeast ¼ of aid Section 31 S 
0"38'31" W for 1317.16 feet to the Southeast corner of said; 
thence along the south line of said Northwest ¼ of said Northeast ¼ of said Sction 31 N 

89"38'Ol" W for 1320.34 feet to the Southwest corner of said Northwest ¼ of said Northeast ¼ 
of said Section 31; 

thence along the west line of said Northwest'¼ of said Northeast ¼ of said Section 31 N 
0"37'OS" E for 1320.63 feet to the South ¼ corner of Section 30; 

thence along the south line of the Southeast z  of the Southwest ¼ of said Section 30 N 
89"34'55" W for 1314.78 feet to the Southwest corner of said Southeast ¼ of the Southwest ¼ of 
said Section 30; . , . . 

thence along, the west line of said Southeast ¼ of the Southwest. ¼ of said Section 30 N • 
0°27'Og" E for 1320.24 feet to the Northwest corner of said Southeast ¼ of the Southwest ¼ of ' 
said Section 30; 



Promontory Metropolitan District No. 2 Page 2 
Legal Description 0 

thence S 75122O E for 639.79; 
thence N 310812 E for 903.19 feet to the beginning o1 a horizontal curve s  the radius poit 
of which bears N 58°51 48° W, 898.00. feet; 

• thence northeasterly along said curve, through a central angle o-ff 
30ø3515O 

 for 47955 feet' 
thence N 0°3223" .E for 238.66 feet to a point on the north line of the Southwest of said 
Section 30; 
thence S 89°1506 E for 11L93 feet to the end point of this description. 

Excepting the parcel describing Promontory Metropolitan District No. 1.. 

Containing 489.120 acres, more or less. 



J J  r UG 2EI'9E 15 ? 

EXHIBIT B-2 
Promontory Metropolitan District No. 2, continued 
Legal Descriptions 

il N;IiIi 
r 

NW NW ( SECTION 30, 1DWNSI-IIP 5 SCUll-I. RANGE 65 WEST OF TI-E 6Th P.M., EX T 
THAT PART CONWErtD 8? ECIAL WARRANTY DEED RECORDED FESRURY 12, 1597 AT 
RE flC1'l NC. A70183O4, 

T THAT PART CONVEYED 6? ACCESS DEED RECORDED FESRUAR? 12. 1997 AT RECERI1OU 
NO A7O16305. COUNTY OF ARAPANOE. STATE OF COLORADO. 
CONTAINING 39.452 ACRES. MORE CR LESS. 

TOGETHER WIll-f 

WEST ONE-HALF (W )) CF TI-fE SOUTH ONE-HALF (S ) OF THE NORTHEAST QUARTER (NE 
() CF SEC11ON 30. TO'1SHIP 5 SCUTH. RANGE 65 WEST CF TilE XTH PRINCIPAL MERIDIAN. 

EX T THAT PART 4VE'rW IN D TO PUBLiC SERViCE RECbRCED JANUARY 17, 1961 IN 
8CC( 1236 AT PAGE 391.. COUNT? OF AR.APAHOE. STATE OF COLORADO. 
CONTAINING 34.309 ACRE, MORE CR LESS. 

TOCTH WITH 

EAST ONE-HALF (E 4) OF THE SCUll-I ONE-HALF (5 )) OF ThE NORTHEAST QUARTER (NE () 
OF SZC11ON-30. TCwN-lIP S SOUTH, RANGE 65 WEST OF THE XTh PRINCIPAL MERIDIAN. 
COUNTY OF ARAPIICE. STATE OF COLORADO. 
CONTAINING 4L 4 ACRES. MORE CR LESS. 

TOGEThER WIll-i 

• PARCELI: 

ALL CF THE SOUTHEAST  CF SECTION 19, TOWNSHIP 5 SOUTH. RANGE 65 WEST OF THE 6TH 
• P.M.. WI-ItCH u NORTH OF SMOKY HILL ROAD. D(CERT THE WEST 1950 FEET THERECF. 

COUNTY OF ARAPAHOE. STATE CF COLORADO. - 
CONTAINING 40.832 ACRES. MORE OR LESS. 

TOGEThER WITH 

PA fl: 

• 11-fE NORTHEAST CF SECTiON 25, TOWNSHIP S SOUTH. RANGE 55 WEST OF THE 6TH P.M., 
PT 11-1055 PORTION SET FORTH IN THE DEEDS RECORDED AUGUST 5. 1997 AT RECl1ON 

NOS. A709&759, A709877O, A7O96771 AND A7096772, COUNTY OF .ARAPAHOE. STATE OF 
COLORADO. 
CONTAINING 7.784 ACRES. MORE OR LESS. 

- S 

TOGETHER WITH 

PAR. III: 

11-IS SOUTHEAST CF SECTiON 25, TOWNSHIP 5 SOUTh, RANGE 66 WEST CF TI-fE 6TH P.M.. 
C T ThC ucIS SET FORTH IN THE DEEDS P.ECORDED AUGUST 6 1997 AT RECEPTION 

• MOS. A709-6755, A7O957D. A7096771 AND A7O96772. COUNTY CF ARAP.AHOS. STTE OF 
COLORADO, AND EX T THAT PCRTICN DESCRIBED AS FOLLOWS: - 
A PAR CF LAND IN THE SOUTHEAST CUARTER OF SECTION 25, TOWNSHIP S SOUTH, RANGE 
88 WT CF THE 8TH PRThICPAL MERIDIAN. COUNTY OF ARAPAIIOE. STATE OF COLORADO 

• BEING MORE PAR11DJLARLY DESCRIBED AS FCU.DWS: 
BEGINNING AT TI-fE SOUTHEAST CORNER CF 3AID SEC11ON 25 AND CONSIDERING THE 
SCIJTHERtY UNE CF SAID SOUTHEAST QUARTER OF SECTION 25 TO SEAR N895856 W WITH 
ALL SEARINGS CONTAINED HEREIN RELAflVE THERETO; THENCE Is95858 W ALONG SAiD 
SCU11-IERLY LiNE A DISTANCE OF 707.69 FEET: THENCE ALONG THE EASTERLY RIGHT-CF-WAY 
LiNE CF THE 5-470 PUBLiC HIGHWAY AUTHORITY THE FOLLOWiNG FOUR (.) COURSES: 
1. H25O1'55 E. A DiSTANCE CF 307.52 FEET: 
2. ALCI-G TI-fE ARC CF A. CURVE TO Ti-fE L T HAViNG A CENTRAL ANGLE OF 2225'W. A 
RADIUS OF 301500 FEET AND AN ARC LENGTH CF 1180.47 FEET; 
3. Hor3600 5 A DISTANCE CF 108.53 FEET; 
4.,  N0035'OO S A DISTANCE OF 407.-0 FEET; 
THENCE S5923'53 E A DISTANCE CF 250.37 FEET; THENCE S0O32'5l' H ALONG THE 
EASTERLY LiNE OF ThIS NORTHEAST QUARTER OF SAID SOUTr-IEAST QUARTER OF SECTION 25 A 
DISTANCE OF 597,18 FEET; THENCE SCO32-T H ALONG THE EASTERLY LiNE OF THE 

• -  SOUTHEAST QUARTER CF SAID SCtIINEAST QUARTER OF SECTION 25 A DISTANCE OF 1324.16 
FEET TO li-IS POINT CF BEGINNING. 

• CONTAINING 278 ACRES. MORE OR LESS. 

TOGETHER WITH 

PARCEL IV: 

• il-fE HORTI-IWEST % AND THE NORTH OF THE NORTHEAST CF SECTION 30, TOWNSHIP 5. 
SOUTH. RANGE 66 WEST CFTHE 611-4 P.M., EXCERT THE NORTHWEST K CF THE NORTHWEST K 

• AND EXCEFT THE WEST 210 FEET OF THE NORTHEAST  AND EXCEPT THOSE PCR11OUS SET 
FORTH IN THE DEEDS RECORDED AUGUST 6, 1997 AT RECEPTION NOS. A7C,96769. 47096770. 
A7C?5771. AT006772. C -. HT .AR P-'C! c7$1 



Promontory Metropolitan District No. 3 
EXHIBIT B3 

Legl Descriptions 

Date Prepared: 7/611998 
Prepared From Aut0CAD Drawing: 886-metraFst-lega1.dwg 

Parcel No. 1. Promontory Metropolitan District No. 3 
A parcel of land situated in Section 30, Township 5 South, Range 65 West; of the 6th Principal 
Meridian, City of Aurora, Arapahoe County, Colorado, described as follows: 

Beginning at the Northwest corner of the Southwest of said Section 30-, 
thence S 89°15'06 E for 2524.49 feet along the north line of said Southwest of said Section 
30; 
thence leaving said north line S 0°3223" W for 238.66 feet to the beginning, of a horizontal 
curve to the right 3 . the radius point of which bears N 89°2737' W, 898.00 feet; 

- thence southwesterly along said curve, through a central angle of 303550" for 479.55 feet; 
thence S 31°0812 W for 90319 feet; S 

 

thence N 75°l22O W for 639.79 feet to.the Center 1/16 corner of said SouthWest of said. 
Section 30; 
thence N 8925'O7" W for 1319.82 feet to the West 1/16 corner of said Southwest of said 

. Section 30; 
thence N 032 54" E for 1324.26 feet along the west line of said Southwest z of said Section 
30 to the end point of'this description. 

Containing 73.001 acres 3  more or less. 

Parcel No. 2, Promontory Metr000litan District No. 3 
A parcel of land situated in Section 29, Township 5 South, Range 65 West, of the 6th Principal 
Meridian, City of Aurora,-Arapaho'e County, Colorado described as follows: 

Beginning at a point on the west line of the Northwes.t of said SectiOn 29, said point 
bearing S043'21" W, 735.14 feet frorn the Northwest corner of said Section 29, said point also 

lying on the South right-of-way line of Smoky Hill Road, said point also being the beginning. 
of a horizontal curve, the radius point of which bears N 2421 31" E, 1565.98 feet; 
thene along said South right-of-way line southeasterly along said curve, through a central 
angre 0 -f 9°21'OO for 255.55 feet; . 
thence continuing along said South right-of-way line S 745929" Efor 665.25 feet to the 
beginning o a horizontal curve, the radius point 0 -f which bears S 15°00'31' W, .1120.00 feet; 
thence continuing along said South right-of-way line southeasterly along said curve,, through a 
central angle of 17°30'40" -for 342.30 fet.to the beginning o-f a horiz tal curve, the radius 
point of which bears S 32°31 11' W, 573.00 feet; 
thence continuin.g along said South right-of-way line southeasterly along said curve, through a 
central angle of, 28°07'12" for 281.22 feet to the beginning of a horizontal curve, the radius 
point o which bears S 603823' W, 3205.96 feet; . - 
thence continuing along said South right-of-way line southeasterly along said curve, through a - 
central angle of 125'30' -for 79.74 feet; 
thence leaving said South right-of-way line S 7849'4O' W for 636.77 feet; 
thence S 5645'56 W for 976.27 feet; 

thence N 0°43'21 E -for 1326.41 feet along said West line of said Northwest z of said Section 
29 to the end point o this description. 

Containing 22.321 acres, moreor less. 



EXHIBIT B 

Legal Descriptions 
(B-i; B-2; B-3) 

[NO CHANGE] 



EXHIBIT C 

Aurora Vicinity Map 

[NO CHANGE] 
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Legal Descriptions 
(B-i; B-2; B-3) 

[NO CHANGE] 



Aurora Vicinity Map 

[NO CHANGE] 



Boundary Maps 
(D-1; D-2) 



EXHIBIT D-1 

Original Boundary Map 
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EXHIBIT D-2 

Amended Boundary Map 





Statutory Contents of Service Plan 

[NO CHANGE] 



EXHIBIT F 

Facilities Diagrams 
(F-i; F-2; F-3; F-4; F-5) 

[NO CHANGE] 
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Financing Plan 
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L. PAUL GOEDECKE P.C. 
CERTFIED PUBLIC ACCOUNTANTS 

950 WADSWORTH BLVD. 

Board of Directors SUITE 204 
LAKEW000, COLORADO 80214 

Tallyn s Reach Metropolitan Distncts I, II and III TLPHONE (303) 232-2866 
FAX (303) 232-9452 

We have compiled the accompanying forecasted cash surplus balances and cash reci @u est1t 

and disbursements of.the Tallyn's Reach Metropolitan Districts I, II and ifi for the 
combination of the General, Debt Service and Capital Projects Fund as of January 1, 
2000 and annually through December 31, 2023 for Districts I & II and as of January 1, 
2002 through December 31, 2038 for District ifi in accordance with standards established 
by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting, in the form of a forecast, information that is the 
representation of the Board of Directors of the Districts and does not include evaluation 
of the support for the assumptions underlying the forecast. We have not examined the 
forecast and accordingly, do not express an opinion or any other form of assurance on the 
accompanying statements or assumptions. However, we did become aware of departures 
from the guidelines for presentation of a forecast established by the American Institute of 
Certified Public Accountants, which is described in the following paragraph. 
Furthermore, there will usually be differences between the forecasted and actual results, 
because events and circumstances frequently do not occur as expected, and those 
differences may be material. We have no responsibility to update this report for events 
and circumstances occurring after the date of this report. 

As discussed in Note 4, the forecast is presented on the cash basis of accounting with the 
above mentioned funds combined, whereas the historical financial statements for the 
forecasted period are expected to be presented in conformity with generally accepted 
accounting principles on the modified accrual basis and with financial statements for all 
the funds of the District by fund type. Guidelines for presentation of a forecast 
established by the American Institute of Certified Public Accountants require disclosure 
of the differences resulting from the use of a different basis of accounting in the forecast 
than that expected to be used in the historical financial statements for the periods. If the 
AICPA presentation guidelines were followed, the forecast would indicate that the 
presentation reflects the cash received and disbursed rather than the revenue and 
expenditures that would be recognized under generally accepted accounting principles 
based on the modified accrual basis of accounting and fund balance rather than cash 
balances. 

This report and the accompanying forecasted cash surplus balances, cash receipts and 
disbursements are limited to use by the District Board of Directors for submittal to the 
City of Aurora with their requested service plan amendment. 

October 9, 2003 

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNJTAN1S ANJD COLORADO SOCIETY OF CERTIFIED PUBLIC ACCOUNJTAN1S 



TALLYN'S REACH METROPOLITAN DISTRICTS 1,11 &ffl 

SUMMARY OF SIGNIFICANT FORECASTED ASSUMPTIONS 
AND ACCOUNTING POLICIES 

NOTE 1)  NATURE AND LIMIT OF FORECAST 

This forecast of financial information is for the purpose of a financial 
analysis of the proposed Financial Plan of Tallyn's Reach Metropolitan 
Districts I II and ifi. It displays how the operations of the General Fund, 
Debt Service and Capital Projects Funds will be provided and financed. 

This financial forecast presents, to the best knowledge and belief of the 
Board of Directors and the manager of the District, the District's expected 
cash position and results of cash receipts and disbursements for the 
forecasted periods for the combined General, Debt Service and Capital 
Projects Fund. Accordingly, the forecast reflects the judgment of the 
Board of Directors and its manager as of October 9, 2003, the date of this 
forecast, and the expected conditions and the District's expected course of 
action for these combined funds. 

The activity of the Capital Projects Fund has been included in the forecast 
as a part of District I. District I will construct the entire infrastructure. 
Proceeds from any bond issues as issued by Districts II and ifi are 
transferred to District I and then reimbursed to the developer of the 
Districts for cash advanced to complete infrastructure within the Districts. 
It is assumed that the bond proceeds and any interest earnings thereon will 
be used to pay the bond issue costs and all of the eligible capital outlay as 
described in the Service Plan up to the limits described therein. 

The assumptions disclosed herein are those that the Board of Directors and 
the manager of the District believe are significant to the forecast. There 
will usually be differences between forecasted and actual results, because 
events and circumstances frequently do not occur as expected, and those 
differences may be material. 

The forecast is express in terms of 2003 dollars. However the estimated 
operating expenses have been inflated at a compounded rate of 3% per 
year after the year 2003. 

2 



TALLYN'S REACH METROPOLITAN DISTRICT Ill & ifi 

SUMMARY OF SIGNIFICANT FORECASTED ASSUISIPTIONS 
AND ACCOUNTING POLICIES 

NOTE 2)  ORGANIZATION 

The Districts are quasi-municipal corporations established under Title 32 
of the Colorado Revised Statues. The Districts were established to provide 
storm sewer, drainage, sanitary sewer and water facilities as well as 
roadway improvements for the inhabitants of the Districts. 

NOTE 3)  BOARD OF DLRECTORS 

The Board of Directors initially will be controlled by members affiliated 
with Carma Colorado the developer of property within the District. These 
members may have conflicts of interest with respect to certain transactions 
which come before the Board. 

NOTE 4).  BASIS OF ACCOUNTING 

The basis of accounting for this forecast is the cash basis which is a basis 
of accounting that is different from the generally accepted accounting 
principles under which the District will prepare their financial statements. 

NOTE 5)  PROPERTY TAXES 

The primary source of cash receipts will be ad valorem property taxes and 
facility fees. Property taxes are determined annually by the District's 
Board of Directors and set by the County commissioners as to rate or levy 
based upon the assessed valuation of the property within the District. The 
forecast assumes the District's mill levy will not exceed 48.99 mills which 
equates to the existing 42.59 mill levy cap adjusted for the Gallagher 
amendment. 

e 

The assessed valuation for the District is dependent upon the buildout 
schedule supplied by the developer of the vacant property within the 
District. The developer has determined the forecasted buildout schedule. 
The projected market values have been estimated by the developer as 
presented in a separate schedule C. The assessed value of the additional 
buildout is 7.96% of the estimated market value for residential property 
and 29% for commercial property. The mill levy will be adjusted for any 
changes in the assessment rate. 



TALLYN'S REACH METROPOLITAN DISTRICT 1,11 & ifi 

SUMMARY OF SIGNIFICANT FORECASTED ASSUMPTIONS 
AND ACCOUNTING POLICIES 

NOTE 5)  PROPERTY TAXES (continued) 

The beginning assessed valuation in District II is comprised of existing 
homes, unfinished lots including a commercial parcel and personal 
property as listed in Schedule B-i. This information was derived from the 
detailed property records on a property by property basis (by schedule 
number) received from Arapahoe County. The amount of land value was 
identified on a property by property basis and those properties being 
transferred to District HI were specifically identified and their 
corresponding land values have been transferred to District III. The 
remaining land values in District II are being reduced as the units are built 
in the District. The forecast has assumed an average land value based on 
the remaining land in the District divided by the number of lots remaining 
to be developed. District III assumes that the beginning assessed valuation 
of $335,OiO plus the amount of land transferred from District II in the 
amount of $7,038,850 divided by the remaining i,383 lots to be developed 
as a per lot cost to be reduced over Districts ifis estimated build out 
schedule. 

The assessed valuation has been increased biannually at a rate of 3% to 
reflect reassessment by the County. 

The treasurer's fees charged by the County for collecting property taxes 
have been estimated as i.5% of the property taxes collected. 

Specific ownership taxes are set by the State and collected by the County 
Treasurer primarily on vehicle licensing within the County as a whole. 
The specific ownership taxes are allocated by the County treasurer to all 
taxing authorities within the County. The forecast estimates specific 
ownership taxes to approximate iO% of the property tax collections 

NOTE 6)  FACILITY FEES 

The Districts established facility fees to be imposed upon the single 
family, Multifamily and Townhome development in the District. For 
purposes of this forecast the fees are based on the 2000 fees of $3,000 per 
single family dwelling and i/2 of that fee or $i,500 per MultiFamily and 
$750.00 per each Apartment unit beginning in the year 2000. These fees 
are inflated at 5% per year. Any unused facility fees are transferred to 
District I and then reimbursed to the developer of the District for capital 
improvements. 

4 



TALLYN'S REACH METROPOLITAN DISTRICT 1,11 & ifi 

SUMMARY OF SIGNIFICANT FORECASTED ASSUMPTIONS 
AND ACCOUNTING POLICIES 

NOTE 7)  INTEREST INCOME 

Interest earnings are estimated at % per annum based on the previous 
years ending balance. 

NOTE 8)  OPERATIONS 

Operations include the costs to operate and maintain the Districts which 
consist mainly of administration costs, legal, accounting and insurance as 
well as all maintenance fees and landscaping expenses in the year 2002. 
The forecast estimates these costs at $500,000 beginning in the year 2003 
paid by District I. 

These costs have been allocated between Districts II and fflbased on the 
relative fees produced by home owners fees imposed on properties within 
the Districts. District II assumes 35.00% of the operating expenses and 
District ifi has assumed approximately 65.00%. The operating costs of the 
current year 2002 have been assumed to be incurred by District I. and were 
advanced by the developer in the year ended 2002 in the amount of 
$169,752. The District has imposed an assessment fee for the year 2003 
currently at $45 per unit per month assuming 93 existing homes in District 
II. The fee has been reduced in Districts II and ifi in subsequent years to 
closely approximate the operating costs of the District on an annual basis. 
Operations costs have been inflated annually at 3%. Any operating 
shortfalls have been funded directly by developer advances to be 
reimbursed in the future. The forecast assumes the advances are repaid by 
the collection of homeowner fees, which are reduced, when the advances 
have been repaid in full. The forecast estimates these advances to be 
repaid by the year 2009. Since operating costs are inflated at 3% annually 
the fees have been adjusted to closely approximate operating costs. The 
plan produces annual surpluses of $5,630 beginning in the year 2009 and 
these surpluses remain in the District as reserves for any contingencies. 



TALLYN'S REACH METROPOLITAN DISTRICT 1,11 & ifi 

SUMMARY OF SIGNIFICANT FORECASTED ASSUMPTIONS 
AND ACCOUNTING POLIC[ES 

NOTE 9)  DEBT SERVICE 

The forecasts anticipate Districts II and HI will issue their own general 
obligation debt and upon such issuance will transfer the net construction 
proceeds, after issuance costs and capitalized interest to District I which 
has been responsible for the construction of the infrastructure within the 
Tallyn's Reach Districts. 

District II assumes general obligation bonds in the amount of 7,740,000 
dated January 6, 2004. The 2004 issue is assumed to bear interest at 6.5%. 
The 2003 bond issue carries a maximum annual debt payment of 
$857,325. The 2004 bond issue is estimated to net $7,335,200 in capital 
construction funds. 

District ifi assumes general obligation bonds. issued in 2004 in the amount 
of $10,000,000, a 2005 bond issue in the amount of $10,000,000, a 2007 
issue of $10,000,000 and a 2009 issue of $22,000,000. The 2004 issue 
assumes an interest rate of 6.5% and the 2005, 2007 and 2009 issues 
assume interest rates of 6%. All issues approximate level debt service after 
the first two initial years. The 2004 issue carries a maximum debt service 
payment of $857,325. The 2005 issue carries a maximum debt service 
payment of $739,200. The 2007 issue carries a maximum debt service 
payment of $739,200 and the 2009 carries a maximum debt service 
payment of $1,643,400. The 2004 bond issue is estimated to net 
$8,400,000 in capital construction funds, the 2005 issue nets $8,500,000, 
2007 issues nets $8,500,000 and the 2009 issue nets $21,460,000. 

Closing costs on the District II bonds are estimated at approximately 3.3% 
Closing costs on the District ifi $10 million issues are estimated at 3% and 
2.4% on the $22 million issue in 2009. 



TALLYN'S REACH METROPOLITAN DISTRICTS 
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FORECAST OF CASH RECEIPTS 

AND DISBURSEMENTS 

October 9, 2003 



TALLYNS REACH METROPOLITAN DISTRICTS II SCHEDULE B- 
COMBINED DEBT SERVICE AND GENERAL FUNDS ONLY Fflcname: 09-Oct-03 

ECASTED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS Foce st 
FOR THE PERIOD 2000 ThROUGH 2Q23 

( bILJtNHAL MULEi FAMILY LAND VALUE ADJUST 
(2 YR LAG) AND RENTAL ANNUAL  INCLUDED IN TO ACTUAL 

ADDED ASSESSED ASSESSED AND REMOVED (Not82)& TOTAL 
S ASSESSED RENTAL  AVG ADDTL ASSESSED VALUE VALUE FROM PERSONAL BIANNUAL  ASSESSED 

VALUE APIS PRICE  MKF VALUE % ADDED ADDED ASV PROPERW RE-ASS 3% VALUE 

8,923447 408 40,800,0(X) 

7.96% 0  1998 
7.96% 0  199 
7.96% 0 0 0  2000 
7.96% 0 0  2001 
7.96% 0  1,173,483 0  2002 
7.96% 0  3,110,788 2003 
796% 0  1 972938 273 130 223343 91966 2004 
796% 0  2,100 957 1 294 482 11 062 975  2005 
7.96% 0  565,303 -246,568 331,889  11,713,599 2(X6 
7.96% 0 0 0 11,713,599  2007 
7.96% 0 0 0 351,408  12,065,007 2008 
7.96%  3,247,680 3,247,680 -1,198,080 14,114,607  2009 

0 0 423,438  14,538,045 2Q10 
0 0 14,538,045  2011 
0 0 436,141  14,974,187 2Q12 

0 14,974,187  2013 
0 44,226  15,423,412 2014 
0 15,423,412  2015 
0 462,702  15,686,115 2Q16 
0 15,886,115  2Q17 
0 476583  16,362,698 2018 
0 16,362,698  2Q19 
0 490,581  16,853,579 2020 
0 16853,579  2021 
0 505,607  17,359188 2022 
0 17359,18S  2023 

7.96%  3,247,680 12,171,127 0 223,343  4,964,717 

0 
0 

G 1,173,463 
G 3,110,786 
G 1,972,938 

36 2.100,957 
36 565,303 
36 0 

0 
0 

0 
0 
0 
0 
0 
0 

408 100,000 40,800,00G 

.: :. 

.ignificnt forecasted assumptions and accounting po!icias 
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TALLYN'S REACH METROPOLITAN DISTRTCTS 

FORECAST OF CASH RECEIPTS 

AND DISBURSEMENTS 

October 9, 2003 
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TAJJ.Y615 REACH METROPOLI1AN DISTRICT II - SCHEDULE A 
COMOINEDOEOTDER88CEANODENERALFU00500LY F84r02,E 10.08.03 

FORECASTED STATEMEIITOF CASH RECEIPTS AND DISOURSEMENTS F 6 
FOR ThE PERIOD 2O20THROUOH 2023 

SUMMARY 

PROCEEDS  CAPITAL 7,748,800 TRANSFER TRANSFER 
TOTAL PROPERTY FERIUNO'  210% 80,03% FROM  ESPE006 6.5055  OPERA590 t SAR FACILITYFEE 

ASSESSED MILL T00ES FACILITY  MONTHLY IHTON SPECIFIC 60610 ISSUE NET 60000EOT FEETO TREASURERS ANNUAL TODISTRICTI CUMULAT77E 
YEAR  VALUE LEVY REVENUE FEES FEE SURPLUS OWNERSHIP  ISSUE COSTS AVAILABLE  (92884 DISTRICT I FEES SURPLUS FOR CONST. SURPLUS TI 

1890 
1099 0  OCR 0 0 0 0 0 0 0 
2 0  008 0  75,020 0 0 75,020 S 0  7S. (75,023) 
2881 0 0.20 0 2O7, 0 0 0 2O7, 0 0 287,308 ]07 ) 

2 0 0.08 0 284,44S 0 9 0 204,445 0 0 254,4.45 c044,44S) 
3 12,OI6, 0.03 0  210,791 95,500 0 314,371 0 05,588 U  210,701 1286,796) 

2604  0,259,560  4820 421,028  43,758  120, 0  45.107  7,74O,AR  )7,5ALI  029,194  510,110  126. 0,775  164,024 142.7581  128,076 
2  11.062,975 48.89 541,075 0  134,080  2,410  54.108 734,670  612,075  134,100 0,830  123,4141 97,40) 

11,713,599  4820 573,049 0  130,008  1,949  57,38S 789,202  640,404  830,000 0,508  071,824) 75,637 
2087 11,713,539  4820 573,849  430,573  136,000 1,582 57,38S 1.189,420  640,328  130.000 8,100  404,387 1428,573) 53,496 
2088 12,365,087  4829 596,205 0  350,459 1.859 59,120 8,107,640  665, 338,404 0,860 (20335) 30, 
2  14,614,087  4550 642.285 0  302,102 64.371 1,074,133  807,929  302,202 8, 99,482 58.788. 
2018 14,620,649  4530 601,481 0 ,U82 6,194 60,148 051,005  689,275 ,SU2 9,902 99,620 09,024 
2081  14,638.945  4550 608,481 ,774 1,787 64,148 559,100  OU3,3S0 ,774 0.923 29,844 185,477 
2882 14,974,187  45.08 673,838 U  026,867 2,380 07,384 900,199  716,828  026,607 80,110 17,299 132,777 
2863 14,974,187  45.10 673,838 0  245,700 2,650 07,384 987,64S  786,310 242,708 10,108 17,470 150,247 
2084 IS,423,412  4504 894,654 0  281,00) 3, 89.405 1,087,548  740,875  286,006 10,411 85.870 160,120 
2015 15,423,412  4504 894,054 0  388,013 3,322 69,495 1,029,354  746,825  298,683 10,411 10,240 170,370 
2880 15.886.119  45.0] 784,079 0  350,37) 3,527 71,488 1,056,268  770,128  296,271 10,723 9,042 185.462 
2087 15,886.115  04.0] 028,963 0  274,362 3,708 00,699 8,044,559  778,873  374,302 10,459 80.784) 170,649 
28)8 16,302,088  4430 719,599 0  292,502 3,533 78,994 1,078,881 794,675 282.593 10,799 )9,987) 166,302 
2889 16,362,026  4404 719,959 0  998,071 3,333 71,994 1,086,3S9  799, 201,071 10,795 (85.412) 151,256 
2020 16,853,579  44.08 741,557 0  299,869 3,025 74,156 1,118,542  837,529 269,682 11,823 119,9101 131,345 
2021  15,853,579 44.08 748,557 0 388,797 2,627 74,156 1,127,137 030,925 268,797 18,123 123,7881 10 7,52 2 
2022 17,359,188  44.0] 763,684 0  386308 2,153 76,388 8,160,399  856,420 366,201 11,457 (35,525) 62.882 
2023 17,359,180  4229 729,880 0  .337,502 1,642 72,209 1,831,240  857,325  337,602 80,830 (64,625) 17,481 

13,202.187  1,208,467  5,168,508 45,375  1,326,380  7,740, (7,550, (  21,263,674 14,500,413  5,568,540 196,947  1,277,954  (8,208,481) 



TALLYNS REACH METROPOLITAN DISTRICTS H  SCHEDULE D 
FORECASTED STATEMENT OF CASH RECEIPTS 09-Oct-03 

AND DISBURSEMENTS a 
GENERAL OBLIGATION DEBT SCHEDULE 

GENERAL OBLIGATION BONDS SERIES 2004 
ASSUMED DATED JANUARY 62004 NET 

DEBT 
YEAR RATE PRINCIPAL INTEREST SERVICE 

$65,000 
$115,000 
$155,000 
$165,000 
$195000 
$210,000 
$245,000 
$265,000 
$305,000 
$325,000 
$370,000 
$400,000 
$450,000 
$480,000 
$535,000 
$575,000 
$640,000 
$685,000 
$755,000 
$805,000  

454,188 
498,875 
491,400 
481,325 
470,600 
457,925 
444,275 
428,350 
411,125 
391,300 
370,175 
346,125 
320,125 
290,875 
259,675 
224,900 
187,525 
145,925 
101,400 

52,325  

519,188 
613,875 
646,400 
646,325 
665,600 
667,925 
689,275 
693,350 
716,125 
716,300 
740,175 
746,125 
770,125 
770,875 
794,675 
799,900 
827,525 
830,925 
856,400 
857,325 

2004 6.50% 
2005 6.50% 
2006 6.50% 
2007 6.50% 
2008 6.50% 
2009 6.50% 
2010 6.50% 
2011 6.50% 
2012 6.50% 
2013 6.50% 
2014 6.50% 
2015 6.50% 
2016 6.50% 
2017 6.50% 
2018 6.50% 
2019 6.50% 
2020 6.50% 
2021 6.50% 
2022 6.50% 
2023 6.50% 

7,740,000 6,828,413 14,568,413 

GROSS BOND PROCEEDS .  7,740,000 
LESS: CAPITALIZED INTEREST (150,000) 

BOND ISSUE COSTS (254,800) 

NET CONSTRUCTION FUNDS 7,335,200 

SEE ACCOMPANYING SUMMARY OF SIGNIFICANT FORECASTED ASSUMPTIONS 
AND ACCOUNTING POLICIES 

I, 
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TALLYN'S REACH METROPOLITAN DISTRICTS. 
III 

FORECAST OF CASH RECEIPTS 

AND DISBURSEMENTS 

October 9, 2003 



400,153  1,027.440  010,000  05,00 
554.100  1,052,00  014,550  93,505 

1,074,014  1,005,150  400,154  02,510 
1,010,713  1,050,101  200,050  00,315 
0,150.400 0 110,240 094,782 
0,002,005 0 057,021 020.003 
0,751,00 0  050,404 010.700 
0,750.150 0 411,410 154,00 
3.042,100 0 040,513 002,057 
3.540,100 0  00,532 14005 
0.900.229 0 442.004 009,440 
3.113,00 0 442,115 47,037 
0,007.544 0 477,017 50,303 
3.01,442 0 440,027 72,700 
1,100.027 0 502,001 00,551 
3,773.027 0 500,20 54,557 
0306,096 0 005,545 82,420 
0,303,505 0 152,933 47,041 
0,000,935 9 500,540 00,200 

0,00,590 0 54105 10,000 
5,503.476 0 540,070 0,142 
3,503.015 9 011,000 0.540 
3.00,005 0 693.002 4,010 

0:040,1', 4 742,500 2.701 
0,572,004 0 751,472 0.707 
0,572,204 0 769,406 1.070 
3.007,170 0 503.000 4,707 
3.097,070 0 003.420 5,544 
3.151,472 0 657,540 5,310 
0.152,072 0 557,091 5,030 

91,004,054  5,644,155 20,535,60 1,717,090 

0001 

0004 

0020 
2040 

3.105,104 

01,1,1.02 
03.012,001 
00.121421 
34,600,571 

30.4400 

50.000.200 
30,003.006 
50, 523.0 05 

15:03.110 
50,02,110 
01.010.150 

71,510.715 
71.573.715 
73.547,705 
10,541,702 

13.557,00 
70.100,0 41 

00:1,0.010  

53.050,240 
03.591,042 
55,271,130 

0,26 7 

11.119 
4510 
4247 

90.170 
02,00 

43.504 

49,5 45 
40,522 
57,004 
50.004 
53.544 
53.544 
54,440 
54,000 
54,507 

15,054 

30.325 
03. 125 
54,500 

1,429,945 

2.501150 

1,042.00 

• Io,070 
5,015300 

4,350,134 

0.70.02 
3.300,417 
1,503.012 
7,433.047 
1.700.905 

443,704 

043.909 

703.030 

151:425 
793,02 
103.500 

373.000 

25 0.034 
230.007 

203 

3040 

2010 

4001 

0431 
300 
3424 

0035 
0427 
3013 

2030 

3002 

2035 

10±103 lEASH MET7O03UTAII 0)5111575 500.1,00 
SOMOIHED 0547 3 000II0001I0008.FIJIID2 ONLY F35100 20-COOL 

0000123TAO 3TST055IIT OF CASH 0005733 24)5 DISBURSEI4MO73 
505 TilE P07400 0000 10501100 002 

10)54004 13.002,904 13.54004 4000,000 100140101 10)011750 
m m. PE00TY 0107.EJSIT 100% 111050 P00101113 CAPITOL 5.50% 1.00% 534% 1.00%  OPITOEnbC ' 000% FAOUOYFEE 

03055400 MILL 10305 FACOJI'!  004151,1 1110% 0200010 01006000 0015009 74011 5050 0551 BOND DEBT 60000001 0900 COOT FISTS IRCASI.0000 10015101511  DJI2.S.AYYE 
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0  10,00,00 
47,502 
55,471 10,00,00 

107,020 
707,170 10,00,00 
215,401 
250,422  400,80 

275,524 

493.002 
003.755 
000,053 
001,00 

020,157 
015.157 

023.040 

O5.l11 

204,707 
204.7 07 
201.507 
905,307 

5,799,420 53.000,00  

713.010 
11,00,001 1,952,515 4 00,440 

7,550.942 005,576 105,010 
(5,600,80)  2,505,104  019,00 474,099 

3.521,471 750,00 540,300 444,150 
(5,000,00)  4,153.00  757,042  730,00 509,00 

0,754,040 754,03 742,00 505.80 222,201 
(20300,000)  3,733.903  753,904  042,000  702,00 037,027 

0,500,00  750.630  730,000  042,000 1,345,80  394524 
0,240,470  713.000  704,03 732,105 1,504,00  401,079 
0,003.507  770,015  102,000  132,000 0,540,000  444,90 
0,042.531  700.004  132,00 734,03 1,303,00  405,545 
3.755,101  713,600  fll,100  704,109  1,544,600  415.504 
3.107,513  719,305  fl4,000  133.500 0.103.000  4410 
0,556,054  722,033  130,80 742,410 0,040,80  413,007 
0,015,050  704,054  737,000  nO.000 1,544,600  491,007 
0.993,442  753,071  133,00 130,500 0,040,00  500,047 
0.503,10  153.540  no.501 flT,000  1,540,300  120,040 
1,005,002  701,130  132,00  730,00 7,503,000  132,500 
4,017,007  102,040  704,00  107,00  1,00,00  503.090 
2,200,420  199,00 730,03 132,80 1,540,03  150,523 
4,043.525  000,472  730,00 130,00 0,110,000  145,570 
4,054,953  040,151  005,40 730,80 7,040,10  504,070 
1,073,510  007,532  142,00  730,00 1,500.00  54035 
4,000,400  600,175  734,00 730,00 7,041,000  040.070 
4,540,054  607,930  740,300  732,00 5,60,00  560,004 
4,003,430  04020 742,00 734,50 1,540,80  530,100 
4,lfl,00  500,654  142,400  735,400 0,003,500  00,505 
4,730,350  934,930  735,00 739,20 1300,03  730,540 
4,103.042  603,033  735,705  742,80 1,640,00  743,179 
4,502,550  650,754  137.705  142,00 1,542,630  753,004 
4,593.110  417,051  fl2,600  732,704 4,501,00  766,06 
2,044,50 0  130,100  fl7,700 1.649,901  070.059 
4,034,602 9  742,705  130.000 7,040,80  536,420 
0,302,101 0 0  130,709 4,541,400  551,040 
4,34002 0 0  nO.700 1,540,000  031,390 
2,01,713 0 0 0 1,00.80  904.005 

(02,305,80) l50,fl7,00 0,594,540 90,045,20 51,900,00 47,201,000 09,005,503 

501 4 8IpDHEIO 5141488457 OF 5I%NIFIEO*8T 1,05043150 003144711040 0700 0 1,311143 P04052 
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D.00rLM TAJ.LYH3 REACH METROPOUTNI CISYEJET IC 
M.UVskOo-.Plopo.a CR4 S. ESTiMATE OP DEVELOPMENT CV TEAR 2010 Pl.AAIHAO AREA 
MlMJQOA I8,2flwppO.d byEnS FOOTIIE PERIOD 2701 TEROIJON 0001 

V.009 
CIA T.0I Po.og.  En Hon. Wu..oT.Ci 

FUAJHIIJSNIEA  $ $OIUTIN Lot TOE. UnTO 2961 

PAl 3 C l03,RE 0 0 
PAZ 3  07 97,255 550,103 IL550,RE 
PAR 3  30 ELlis  340.103  12.240,RE 
PA4 3  25  25,RE  375.103  EA5A.RE 
PAS 3  44 CASIO 502.103 23.103,103 
PADWOC 3  20 ZEiSS 375.103  7.530 
PAR EnI. 5 4 10,RE 323 I.3O2 
PSI 3  23 0O,RE 340,RE 7.447,RE 
PA7IOIN. 5  25 77.401 425,RE 11,960,103 
PAOPT.o.nV.  3 0 REAR 325.AR CAR.]]] 
PAIlS 3  20  130,257  901,AR 3O,7RI 0 
PAIR 3  34 ISA,]]] 0RO,AR 20,996,]]] 
PAll 3  125 IA.RE 47&AR -44,S25,AR 
PAI2 3 0  SIS.RE R,5IO 0 
PA,] 3 0  20I.RE l.502,AR 
PAIl 3  35 50.]]] 530.AR lEISURE 
PAlS 3  5 05,542 70],RE 0.RE.RE 
PAIl 3  15 50,]]] SWORE 34,596,RE 
PAIl 3  154 96,705 Rl0,RE 53,30],RE 
PA II 3 CD CORE 510,]]] 2],IX,RE 
PAID 3  20 l0R 703 togo 
PA2O 3  ICR l5,RE 403,]]] 44.0w 
PA2IIU 3  52 RS,RE 370,]]] 25,RIO,RE - 
PAflbi&rn.,  3 50 24,33] 275,]]] 10.103,]]] 
PAZ] 2  00 70  310,]]] 21,103,]]] 
PACED] ]  40 DA  475.RE  21.030,]]] 
PA20 2 ID  215.RE l,IO3,RE  II,RE,RE 
PA27 2  43 RO,RE 471,RE 2I,375,RE 
PAlO I  151 0R,RE 250,RE 42,210,RE 
PA3lIOnsn,Ed4  2 0 11.125 liRE 
PA]]. 3  II 07,770 I,lX,RE 21,002.RE 
PA4O 3  27 03,503 470,250 12.023.]]] 
PASO 3 I  110,120  CJ5,RE  043 - 

TOTM.3 1.410 R20,520,RE  

NC A ECU LE C 

O 5  II 1310303 30 12,&E,RE  4 I,496,RE 0 
OR IIRWORE 2 0 0 0 

0  Z254,RE 15  C,RE 0 0 0 0 
O 0 0 2  44 ELRE.RE 

ID 3,7N0,RE 0 2.250 0 2 0 

II 3,740.RE a 2,127,RE 0 0 0 
0  23 0,775,RE 0 0 0 

ID  IO,196,RE  12 IU,RE  12  IOMWORE  4 1.RE 
0 0  II lR,200,RE 10 11.RE 0 
0 0  30 l7,1O3,RE 30 l7,IW,RE 3* 14,775,RE 

0  35 1S.254,RE 0 0 0 
0 O,2T,RE 0 0 0 0 

0 0  0 0  30 1O,RE,RE 44 2I,RE 
32  12,102,327  20 I2,RE,RE 30 12,RE,]]] 30 12,960,107 14  4,RE,RE 
SR  12.1O2,RE  30 l0,1WORE 0 0 0 

0 0  *0 10  7 ME  0  1,RERE 
0 0  10 7,2O7.RE SR 14,403,RE 53 U,RE.RE 

IS  0,750RE  II 5,750,RE 24  0,RE.RE  S l,SIO,RE 0 
0 0 0  30 0,250.RE 30  2,354,RE 
0  II R.325,RE 30 12,RE,]]0 52 02,503,250 
0 0 0 0  00 21,030,RE 
0 0 0 0  ID lI,RE,RE 
0 0 0 40 2I,311 0 
0  10  16,10230]  50 lb,RE,RE 31  8.000,RE 0 

54 0,550,RE II 1315.RE 0 0 '  ' 0 
0 0 0 9 0 0 

105  75317,RE 250 114310,RE 202 121,RE.RE 325 140.450,RE 209 IS3.421.RE 



7347 

373  Lw' 31773% 0301 7773% 
1311  721% 37723% 3743% 7343% 

tl77rn  3413%  7173% 

1772  =3% 31*3% fli,477 

1=  7777% 7=1= *34,3% 734.3% 

7721  Lwfl 0S,rn 4*3,377 733.3% 
0=  tOt P1= 31301 7333% 
7777  173% 032= 323% 233.01 
047  1w' 0=3% 347,7= 777= 

775  Lw' 1312= 7=77 731= 

3%  tOt 143*01 344,3% 734.3% 
0=  10= 4313= 3713% 7773% 

013  *77% 3471= 777,01 7773% 

=37  173% 3=3% 47,7= 734.777 

13#lrnitrnfl 173403 

71T3%7577171rn21t123 1,337= 

414= i 

77*3 402 73  7=)rn 7.3%.rn 
=77 Lw'  7=13% i,=,rn 1.144= 
4371 177 7344=  l=)3% 7,14*3% 

7772  Lw. 0*1= 7=4.3% 

=77 1 34413%  3.711= 7,t43,13 - 

=3  313% 040= 

7737 377%  43*4.01  043% 7,103% 
=33 Lw'  $I42rn  771,3% 7,777,7= 
=43 *77%  wi4.= 717,3% 1.7=3% 

7711 Lw' 3l3%= 3743% 7,04,7= 

=7 LOt 37,30,3%  327= 
1=1 Lw' 37,377= 12= 7.3443% 

01,30=3=311 3744037 

_______ 

LIlt 374.3%  1*3% =7  Lw'  P 1*13 03= 
7.774 .*rn  134.3% =7  177% Iil&rn arn 7%l 
Lw'  1i,&rn tarn  7t&rn 204  Lw' Ii.trn  433.01 7*rn 

207  Lw'  tiflrn 133j77  "4.7= w'  Lw' til&rn  3123%  721= 
=4  Lw' tIarn  04.477 721.rn 7774  Lw 17*3%  tfl,a 77701 

Lilt  17*2=  04.774 72*344 ii LwS I*I%rn  3443% 724.23 
0*4  *77% ilarn 4*1,7=  7*134 Sit  Lw' 3*77=  134*77  734,777 
23)  1,0%  Iitflrn 07,777  772777 wit  Lw% tarn  3417=  724.23 
4=1  tilt  til3.rn  5*4.773 777,377 =4  Lw' 337,01  724.3% 
7773  77w' $10.01 31*  7713% III  Lw' 03,rn  3733% 7243% 
234  tilt  Lw,rn  113.10  777.7= 7711  Lw' rn 31323 27,3% 

wIt  *77% atrn 34 7773% wit  Lw' a3,rn  471,3% 
4=7  tilt  354.rn 31370  721,70 7773  Lw' 7=4. 4*3%  737,3% 
wit  *77% 0723%  173,777 777,773 173%  rn 444.3% 13*3% 

*13%  0=23 4727=  7*3,01 017  Lw' 0*1=  4w.rn 737= 
3777  tilt  nI77rn ti*m  =7.7= =3  Lw' P,2rn  4*13%  731477 
3747  tM% 043.3% 4343%  751,23 0=  Lw' 0713%  rn-rn 7313% 
77=  Lw'  0433% 043%  1723% 204  Lw' 04= 174,3% 7213% 
077  *13% 0=3%  4*2371 03*73 Lw'  rn 341,477  734,3% 
7712  *13% 31373% 3*1777  777777 0=  *77%  131* 7773%  724.3% 

*13%  74*3.3% 03173  474,374 Lw' 74*3.3%  177,3% 7773% 

*13.  33*13 30.434  01,3% Lw' 01,3%  1*73%  71701 
7777  Lw' 3033% 01.133  3%,l22 3%  Lw. 7742=  7l%777 74*777 

=7  4.33% 3774= 744,04  *443= =1  173% 34*3,3%  777.3% 377= 
233  LIlt 7741,3% 7,270  t43.134 014  *77% 343*rn 4773  734,777 
=3  tIlt 303= 3225  737277 013  Lw' 345*13 47,773  734.777 

72037= 74,37707 *313217 101,3% il,11&  37.77*3% 

131372=317712357 li3% W77C 43713337 flaw' 
1=430127=377 20237 11377 112S47=375 733*013 

733 4=',51737771*1 Fitch *033% 771T014373113123317J725 7,73*01 

7770=7333444 t3%3L74*133377321101.%d 01.37013* I7=1w% 7 



TALLYNS REACH METROPOUTAN DISTRICTS III SCHEDULE E 
COMBINED DEBT SERViCE AND GENERAL FUNDS ONLY Filename: 09-Oct-03 

FORECASTED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS Forecast I 
SCHEDULE OF FORECASTED FACILITY FEES 

ANNUAL 
SINGLE FAMILY 45/MONTH 

SINGLE FAMILY UNITS TOTAL HOME COMMERCIAL 

UNITS FACILITY FACIUTY  COMMERCIAL FACILITY OWNERS MONThLY 
YEAR ADDED FEE FEE FEE FEES FEE FEE YEAR 

2002 36 3,308 119.070 119,070 0 2002 
2003 183 3,473 635,536 635,536 19,440 2003 
2004 290 3,647 1,057,490 1,057,490 118.260 2004 
2005 286 3,829  1,095,050  173.250 1,268,300  274,860 2005 
2006 325 4,020 1.306,593 1,306,593 429,300 14,850 2006 
2007 299 4,221 1,262,169 1,262,169 604,800 14,850 2007 
2008 0 4,432 0 0 622,944 15,296 2008 
2009 641,632 15,754 2009 
2010 389,920 9,574 2010 
2011 401,618 9,861 2011 
2012 413,666 10,157 2012 
2013 426,076 10,462 2013 
2014 438,858 10,776 2014 
2015 452.024 11,099 2015 
2016 465,585 11,432 2016 
2017 479,552 11,775 2017 
2018 493,939 12,128 2018 
2019 508,757 12,492 2019 
2020 524.020 12,867 2020 
2021 539,740 13,253 2021 
2022 555,933 13,650 2022 
2023 572,611 14,060 2023 
2024 589,789 14,481 2024 
2025 607,483 14,916 2025 
2026 625,707 15,363 2026 
2027 644,478 15,824 2027 
2028 663,813 16,299 2028 
2029 683,727 16,788 2029 
2030 704,239 17,292 2030 
2031 725,366 17,810 2031 
2032 747.1 27 18,345 2032 
2033 769,541 18,895 2033 
2034 792,627 19,462 2034 
2035 816,406 20,046 2035 
2036 840,898 20,647 2036 
2037 866,125 21,266 2037 
2038 892,109 21,904 2038 

1,419 5,475,908 5,649,158 20,342,969 493,672 

see accompanying summary of significant forecasted assumptions and accounting policies 

LI 



Tallyn's Reach Metropolitan Districts 1-3 
2003 Assessed Valuations 

Joistrict  Land Building Personal S.A. Other Total 

Per Tax Roll: 
1 90 800 890 
2 9,777,980 7,302,360 156,940 66,170 290 17,303,740 
3 456,250 15,800 472,050 

10,234,320 7,302,360 156,940 82,770 290 17,776,680 

Per New District Boundaries: 
1 90 800 890 
2 2,739,130 6,257,130 156,940 66,170 290 9,219,660 
3  7,495,100 1,045,230 15,800 8,556,130 

10,234,320 7,302,360 156,940 82,770 290 17,776,680 

Total land remaining in district Il 2,739,130 
Land attributed to apartments -1,198,080 
Remaining land attributed to SF 1,541,050 
Number of units remaining 75 
Land to be removed per unit 20,547 

Land Building Personal S.A. Other Total j 
Transfer 
from II 7,038,850 1,045,230 0 0 0 8,084,080 
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Aurora Intergovernmental Agreement 

[NO CHANGE] 
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R. M. HASSETT & Co. 
&EAL ESTATE CONSULTANTS 

July 17, 2003 

Department of Development Services 
City of Aurora 
15151 B. Alameda Pkwy 
Aurora, Colorado 80012 

Re: Tallyn's Reach Metropolitan District Nos. 1, 2, 3 

To Whom It May Concern, 

R. M. HAS SETT & CO. compiled the cost opinions used for the proposed Service Plan Amendment. 
The costs opinions are based upon quantities taken from various plans, which include preliminary 
design plans, preliminary construction p1ansand approved construction plans where available. The 
unit prices used arc based upon 2002 unit prices for proposed improvements and actual costs for 
those improvement completed. A contingency has been applied to the costs based upon the status of 
the specific improvement. A contingency of 15% has been applied to proposed improvements, 10% 
for improvements under construction and 5% for those improvements in the warranty period. In 
addition, an inflation factor has been applied to costs of the proposed improvements at a rate of 5% 
per year. 

In my opinion, the cost opinions for the Tallyn.'s Reach Metropolitan istrict are reasonable and 
comparable to similar projects. 

Very Truly Yours, 
R. M. HASSEU & CO. 

/h1--/ 
Richard.M. Hassett P. B. 

cc: Marcie CasseU, VTh.ite & Associates 

1tCOA2.doc 

10064 LEWIS STREET WESTMINSTER COLORADO 80021 
Tel (303) 465. 91 Fax (303) 438-1512 
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majicet research planning landscape arthllecture golf feasibilIty I valuaUon 

July 10,2003 

Ms. Dana Smith 
Controller 
Carma Colorado 
9110 East Nichols Avenue, Suite 180 
Englewood, Colorado 80112 

Dear Ms. Smith: 

THK has been requested to provide a review of your projected absorption and pricing 
estimates for the Tallyns Reach community, specifically the area encompassed byTallyns 
Reach Metropolitan Districts II and Ill. 

The Tallyns Reach community is located east of E-470, south of Smoky Hill Road and is 
bisected by Arapahoe Road. E-470, Arapahoe road, and Smoky Hill Road provide 
excellent regional access. Major employment centers such as the Denver Tech Center, 

i Inverness, and other major business parks are all within an easy 15 to 20 minute 
commute from Tallyns Reach. The area Is also attractive due to Cherry Creek Schools and 
in fact a new $60 million dollar high school is scheduled to open this fall at the eastern 
edge of the community, Recreational amenities include Saddle Rock golf course (public), 
Heritage at Eagle Bend golf course (semi-private), Murphy Creek golf course (public), and 
the Aurora Reservoir. Major shopping is emerging at Smoky Hill Road and E-470 with a 
new grocery store, home improvement center, and other retail tenants. A major regional 
retail center is proposed at the northeast intersection of E-470 and Smoky Hill Road. All of 
these attributes positively affect the Tailyns Reach community and its ability to compete 
favorably in the market place. The Smoky Hill Road E-470 corridors are 8mong the most 
desIrable for residential communities in all of the Denver metro area and should remain so 
for many years, 

-Within the Tallyns Reach Metropolitan District II there will be a total of 252 single-family  : 
homes and 408 rental apartment units. All but eight of the lots for single-family homes 
have been sold to builders. The 408 unit apartment site has been sold to Simpson Homes. 
Simpson Homes plans to begin construction in late 2004 or early 2005, when vacancy and 

rental rates are expected to be significantly improved from current conditions. 

Tallyns Reach Metropolitan District Ill will contain 1,418 residential units at build-out. In 
2002 approximately 192 lots were sold to buIlders and numerous homes are under 
construction. 

2953 South Peoda Sree, Suite 101 Aurora, Colorado 50014 1303 770 7201 I 303 770 7132 fax I lnfofthkassoc.com  
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Ms. Dana Smith 
July 10, 2003 

Page 2 

In order to review and critique absorption and pricing forthe two metropolitan districts, THK 
surveyed several residential subdivisions that, are active in the immediate area of the 
Tallyns Reach community. The subdivisions reviewed were: The Farm, Greenfield, 
Saddle Rock, and Tuscany South. The key findings are as follows: 

Average Project Size 900. units 
Typical Lot Size = 10,873 sq. ft. 
Base Price Range, before options and premiums $144,950 (condo) to $582,990 
Average Price Range, before options and premiums = $318,674 to $398,880 

' Average Home Size Range 2,232 sq. ft. to 3,21 1 sq. ft. 
Monthly Sales Pace Range per Individual Subdivision 5.57 
Monthly Sales Pace per Total Development/Community 5.51 at Tuscany South to 
22.6 at The Farm 

Optional features (upgrades, extra garage, decks, fireplaces, cabinets, carpet, etc) average 
15% to 20% of the base home price and premiums (mountain views, golf frontage/view, 
open space, culde-sac, etc.) average $25,000 to $35,000 per home. With options and 
premiums, the average home price is from $404,440 to $498,685. 

The service plan for.the Tallyns Reach Metrdpolitan District Il calls for the remainder of the° 
lots, approximately 8 to be sold this year, with the construction of home by the end of 2004. 
Based on activity within Tallyns Reach and the representative communities surveyed, THK 

would concur that the remaining lots will be absorbed in a very short time frame; The 
proposed Simpson apartment project, 408 units are scheduled to be constructed late 2004 
or early 2005. There are other rental apartment projects In the vicinity of the subject site, 
most nothbly Stonebriar @ Saddle Rock (304 units), Greenbriar @ Saddle Rock (304 
units), and Saddla Ridge Village (319 units). These projects are performing surprisingly 
well given Overall market conditions In the Denver area. All three projects report vacancy 
rates of less than 1 0% and reductions in concessions offered to tenants. With the addition 
of the high school, a major retail/power center, and continued construction activity in the 
area, the demand for rental apartments should remain strong in years to come and we 
believe that the addition of rental units to the environs will be feasible according to the 
schedule in the Tallyns Reach Metropolitan District Ilservice plan. 

The Tallyns Reach Metropolitan District ill has 1,226 lots remaining to be sold. Both the 
Farm and Saddle Rock communities are achieving annual sales of 265 to 275 units/lots. 
Of the four communities inventoried, these two are considered to be the most similar to 
Tallyns Reach. It is important to point out that this performance has been realized in a 
fairly severe recession in the Denver metropolitan region. The economy is beginning to 
Improve and positive job growth is again being realized in the region. It is likely that the 
housing market and sales of new homes will also recover to previous levels before the 
recessionary period. The service plan for Tallyris Reach 
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Metropolitan District Ill calls for the sale of approximately 300 units/lots per year overthe 
next four years. With economic conditions improving and the processing requirements for 
new communities becoming longer and more difficult, this projection of sales is reasonable 
given the performance of other communities and the attributes of Tallyns Reach. The 
average home value of $437,235 called for in the service plan is also in-line with the 
current market. 

Thre is also a small neighborhood commercial parcel centrally located In the Tallyns 
Reach community/District Ill. This parcel will accommodate neighborhood retailers to 
serve the existing and future residents of Tallyns Reach. Development of this parcel is 
reasonable by 2006. 

Based on the attributes of the Tallyns Reach community, its' location, arid comparative 
communitie, we would suggest the pricing and absorption set forth in the service plan for 
Tallyns Reach Metropolitan Districts II and Ill, are reasonable and achievable. 

If you have any questions or require further assistance, please do not hesitate to contact 
us, 

Sincerely, 

E. Peter Elzi, Ji 
PrIncipal 

-EPE/drb 

t 
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DISTRICT FACILITIES CONSTRUCTION 

AND SERVICE AGREEMENT 

DISTRICT FACILflES CONSTRUCTION AND SERVICE AGREEMENT entered into 

and dated as of January 1, 2002, by and between Tallyn's Reach Meopo1itan District No. 1, 

Tallyn's Reach Metropolitan District No. 2 and Tallyn's Reach Metropolitan District No. 3. 
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DISTRICT FACILITIES CONSTRUCTION AND SERViCE AGREEMENT 

• This DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEMENT 
(the "Agreement") is made and 'entered into and dated as of January 1, 2002, by and between 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 ("the Operating District"), 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 2, and TALLYN'S REACH 
METROPOLITAN DISTRICT NO. 3 ("the Taxing District"), individually and/or collectively 
refened to as "the District" or "the Districts," as the context indicates. Said Districts are quasi-
municipal corporations and political subdivisions of the State of Colorado. 

RECITALS 

WHEREAS, the formation of the Districts was approved by the City of Aurora in 
conjunction with the approval of their service plan in September, 1993 ("the Service Plan"); as 
amended from time to time as permitted herein; and 

WHEREAS, under the Service Plan, the Districts are intended to work together and 
coordinate their activities with respect to construction, operation and maintenance of public 
improvements and financing of public improvements; and 

WHEREAS, the Districts were organized with the approval of the City of Aurora, State 
of Colorado, and with the approval of their respective electors, such approvals fully 
contemplating cooperation between the Districts as provided herein and in the Service Plan; and 

WHEREAS, pursuant to the Colorado Constitution Article XIV, Section '18(2)(a), and 
'Section 29-1-203, C.R.S., the Districts may cooperate or contract with each other to provide any 
function, service or facility lawfully authorized to each, and any such contract may provide for 
the sharing of costs, the imposition of taxes, and the incurring of debt; and 

WBEREAS, the Service Plan has been prepared for the Districts pursuant to Sections 32-' 
1-20 1, C.R.S. et seq., and all required govrrimental approvals have been obtained therefor; and 

WHEREAS, the purposes for which the Districts were formed includ'the provision of 
water, street, traffic and safety, television relay and translator transportation, park and 
recreation, and sanitation facilities, programs, and services, all in accordance with the Service 
Plan; and 

WEEREAS, the Service Plan discloses and establishes the necessity for and desirability 
of an intergovernmental agreement or intergovernmental agreements between the Districts 
concerning the manner in which the Districts shall coordinate the financing, construction, 
operation and maintenance of facilities contemplated in the Service Plan and concerning the 
provision of essential services in the community to be served by the Districts; and 

WHEREAS, at an election of the qualified 'electors of the Taxing District duly called for 
and held on November 3, 1998, in accordance with law and pursuant to due notice, a majority of 



eligible electors who voted at such election voted in favor of the Taxing District to incur 
indebtedness in an amount not to exceed $ 42,000,000 for District No. 1, 42,000,00O for 
District No. 2 and 42,000,000 for District No. 3 by entering into an a eement containing terms 
as set forth herein with the Operating District; and 

WHEREAS, the Service Plan describes certain "Facilities" to be financed in accordance 
with a general plan of fmance described therein or in accordance with plans of finance permitted 
therein, from the proceeds of indebtedness to be issued by the Taxing District and/or from other 
funds held or obtained by the Taxing District and to be made available for the purposes of 
fulfilling the Taxing District's commitments hereunder; and 

WHEREAS, the Districts agree that the Facilities are needed by the Districts and that the 
Facilities will benefit the residents and property owners in the Districts in terms of cost, quality, 
level of service, and management and operation of such Facilities; and 

WTffEREAS, the Districts have aeed, arid the Service Plan provides, that the Operating 
District will own (subject to discretionary arisfer to other governmental entities or authorities), 
operate, maintain, and construct the Facilities benefiting the Districts, and that the Taxing 
Distict will pay all costs related to the construction, operation, and maintenance of such 
Facilities by the Operating District as set forth in and in accordance with the terms of this 
Aeement; such payments may include, but not be limited to, payments to the Operating District 
for debt service requirements of revenue bonds issued by the Operating District for such capital 
costs; and 

WHEREAS, the Service Plan describes the amount of money estimated to be necessary 
to fund the financing, construction and/or acquisition of the Facilities, and describes the 
anticipated timing of financing and construction of the facilities, which amounts and timing may 
be amended as contemplated by the Service Plan, as permitted under governing law, andlor 
pursuant to the teuns of this Agreement; and 

WHEREAS, the Service Plan describes the amount of money estimated to be necessary 
to fundthe operation, maintenance and administrative services to be provided tO the Taxing 
District by the Operating District, which amounts and timing may be amende as contemplated 
by the Service Plan, as permitted under governing law, and/or pursuant to t'he terms of this. 
Aeement; and - 

WHEREAS, the Districts desire to provide in this Aeement for the implementation of 
principles and objectives set forth in the Service Plan regarding the financing, construction, 
operation and maintenance of the Facilities, and regarding administration of the affairs of the 
Districts including the collection, management and expenditure of funds of the Districts; and 

WHEREAS, the Districts understand that it may be necessary for additional aeements 
to be executed between them regarding matters addressed herein, but desire at this time to 
establish by this Agreement the general framework for implementation of the provisions of the 
Service Plan; and 

2 



WHEREAS, all amendments to this Aeement made pursuant hereto and not in specific 
conflict with specific limits of the ballot questions which authorized the debt represented by this 
Aeement shall be deemed part of this Aeement and fully authorized by such ballot questions. 

COVENANTS 

NOW, THEREFORE, for and in coisideration of the promises and the mutual covenants 
and stipulations herein, the Districts a ee as follows: 

ARTICLE I 

GENERAL PROVISIONS 

1.1 Interpretation. In this Aeement, unless the context expressly indicates 
otherwise, the words defined below shall have the meanings set forth below: 

a. The term "herein," "hereunder," "hereby," "hereto," "hereof' and any 
similar term, refer to this A eement as a whole and not to any particular article, section, or 
subdivision hereof; the term "heretofore" means before the date of execution of the A eement; 
and the term "hereafter" means after the date of execution of this A eement. 

b. All defnitions, terms, and words shall include both the singular and the 
plural, and all capitalized words or terms shall have the definitions set forth in Section 2.1 
hereof. 

c. Words of the masculine gender include correlative words of the feminine 
and neuter genders, and words importing the singular number include the plural number and vice 
versa. 

d. The captions or headings of this Agreement are for convenience, only and 
in no way define, limit, or describe the scope or intent of any provision, article, or section of this 
Agreement. 

e. All schedules, exhibits, and addenda referred to hereiriare incorporate& 
herein by this reference. 

1.2 Effective Date and Term. This Agreement shall be effective as of January 1, 2002 
upon execution hereof by the Districts and shall represent the valid, binding and legally 
enforceable obligation of the Districts until such time as each of the terms and conditions hereof 
has been performed in their entirety, or until this Agreement is terminated by mutual written 
agreement of the Districts as permitted herein or as otherwise might be provided herein. 

1.3 Purpose and Scope of Agreement. This Agreement shall be governed and 
interpreted, in general, by the following provisions in this Section 1.3. It is agreed by the 
Districts that the statements of intention set forth in this Section 1.3 are essential to the proper 
interpretation of this Agreement arid are intended to clarify the general intent of specific 

3 



provisions contained herein. The following statements are illustrative of the Districts' intenfions 
and while they are to .be used to construe and govern this Agreement, they are not intended to 
constitute an all-inclusive statement of the intentions of the Districts. Reference shall also be 
made to the Service Plan for purposes of construing this A-eement arid the intent of the Districts 
manifested by the Districts' course of conduct or other extrinsic evidence. The Districts agree 
that any District shall be entitled to any remedy, order, judgi-nent or action which is or may be 
necessary in order to make operative the intentions of the Districts as expressed herein: 

a. The Service Plan states that the Operating District will be responsible for 
managing the financing, construction, operation arid maintenance of the Facilities for the benefit 
of the Districts. The Service Plan describes the nature of the rlationship bet'veen the Districts 
and contemplates that this Aeement would be executed by the Districts to effectuate that 
relationship. 

b. The Service Plan thrther states that the Operating District will have little 
or no assessed valuation within its boundaries from which general obligation bonds could be 
paid, and consequntly contemplate that the Taxing District will issue bonds appropriately 
secured or credit-enhanced by third parties. Alternatively, the Service Plan allows for or does 
not prevent the Operating District from issuing secured or credit-enhanced revenue bonds for 
capital costs, the debt service requirements of which are expressly intended to be paid from 
payments made by the Taxing District hereunder. In the event that the Operating District issues 
revenue bonds, the Districts intend that at the times at which adequate assessed valuation exists 
within the Taxing District, the Taxing District will issue geheral obligation indebtedness 
sufficient to fully retire said revenue bonds. The Service Plan contemplates that virtually 'all 
assessed valuation of property, to be developed within the Districts' service areas will be located 
within the boundaries of the Taxing District and that the Taxing District will issue general 
obligation bonds or revenue bonds at various points in time described in the Service Plan, and 
will use the proceeds thereof to pay its obligations contained in this A eement to the Operating 
District. Proceeds from bonds will be used to consi.ict the Facilities for the Taxing District 
consistent with the "Operating and Taxing Districts 7

" philosophy described in the Service Plan. 
The Taxing District will issue general obligation bonds to capture the tax value of increases in 
the tax base within the Taxing District caused, to a significant degree, by the availability of 
Service and Facilities from the Operating District. The transfer of general. obligation bond 
proceeds from the Taxing District to the Operating District is intended to resi:ilt in an equitable. 
allocation of the costs of all the Facilities to all properties within the Taxing District which are 
benefited by those Facilities. 

c. The Service Plan contemplates that the essential terms of this A-eement 
between the Operating District and the Taxing District consisting of the amount of debt 
represented hereby for the costs of acquiring, constructing, or otherwise providing, and the costs 
of operating and maintainiri, certain water, street, traffic safety, television relay and translation, 
transportation, park and recreation and sanitation facilities and improvements, all as further set 
forth herein would be voted upon by the electorate of the Taxing District at the organizational 
election of the Taxing District. The Districts recoize that numerous amendments and 
adjustments to this Agreement may be necessary over time; subject, however, to the requirement 
that any increase in the monetary amount of the obligations of the Taxing District to make 
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payments to the Operating District, or any increase in the maximum annual tax increase or the 
total repayment cost of the debt evidenced by this Agreement beyond the amount set forth in 
ballot questions presented to the electorate of the Taxing District on November 3, 1998, may 
require additional voter authorization. The Districts a ee that individuals who voted to want the 
authorization set forth in said ballot question shall be deemed to have aeed that no further 
authorization of the electorate will be required to authorize other substantive changes to this 
Aeement. 

d. The Taxing District acknowledges that, as might be necessary, the 
Operating District will negotiate for and obtain certain security or credit enhancement for the 
Operating or Taxing District's bonds from Persons which as of the date hereof own property 
within the Taxing District and Operating District, and that substantial damage will result to such 
Persons in the event this A eement is breached by the Taxing District in any material manner. 
Consequently, the Districts agree that neither the Operating District nor the Taxiflg District shall 
be entitled to terminate this Agreement except pursuant to the express provisions of Article Vifi 
below, and that this Aeement is intended to be strictly enforced to the maximum extent 
permitted by law. 

e. The purpose of this Aeement is to set forth the rights and obligations of 
the Taxing District to fully fund, and of the Operating District to construct, own, or transfer, and 
to operate and maintain, public facilities and services of benefit to both Districts. This 
Aeement shall in all circumstances, be interpreted consistent with the Service Plan and the 
intentions expressed therein regarding the role of each District in implementing the Service Plan. 
The Districts acknowledge that performance of this A eement for the full term hereof is key to 
full implementation of the Service Plan by the Districts and that any material departure herefrom 
by any District, or any attempt by any District to terminate this A eement or materially alter its 
terms except in accordance herewith, by judicial action or otherwise, is acknowledged to be and 
shall constitute a "material departure" from the Service Plan which, in addition to all other 
remedies set forth herein, the aggrieved District shall be entitled to seek to enjoin in accordance 
with Section 32-1-207, C.R.S., as amended from time to time. Notwithstanding the foregoing 
agreements regarding "material departures" from the Service Plan, the agreements and 
acknowledgements of the Parties relative thereto are expressed solely for the benefit of the 
Parties to aid in their efforts to enforce this Agreement and shall not constitute.or be admissible 
as admissions byany Party in efforts which may be taken by any other Person t enjoin activities 
by any District under state law 

f. It is agreed by the Districts that the .Operati±ig District is not, and shall not 
be considered or deemed in the future, a service company, nor a regulated public utility as 
defmed in Section 40-1-103(1)(a), C.R.S., nor as such terms are defined in any constitutional 
provision, statute, or law of the State of Colorado, nor as defmed in any rule or regulation of any 
entity or Person asserting jurisdiction in matters relating to this Agreement or the subject matter 
hereof. The Districts further a ee that in the event the Operating District is ever determined by 
a third party to be a public utility as defined in Section 40-1-103(1)(a), C.R.S., then the 
Operating District is intended to be exempt from arty regulation by the Public Utilities 
Commission or any other special com.rri.ission, pursuant to the Colorado Constitution, Article 



• XXV, and Article V Section 35, and Sections, 32-1-1001(j)(k) and 32-1-1006, C.R.S., and other 
applicable statutes. 

g. It is not the intention of the Operating Distict to offer or provide service 
by this Aeement to members of the general public outside of the Dis-icts; rather, it is the 
Operating District's intention to offer and provide certain services to the Operating District and 
the Taxing District in accordance with the Service Plan. 

h. It is the intention of the Districts to enter into this A eement to further 
their interests and to comply with the Service Plan as municipalities conducting business in the 
State of Colorado. 

i. It is not the intention of the Districts, and the Districts expressly disavow 
any claim r attempt, to dedicate any of their property to a public use outside of theDistricts, or 
to make any offer to provide service to the public outside of the Districts, or to make any 
representation that any District is capable of providing service to the public at large. The 
Operating District does not desire to offer, and shall not be consued as offering, to furnish 
service to the public or any individual resident or property owner outside the Operating District 
or the Taxing District. 

j. This Aeement shall be construed as a private intergovernmental 
a eement between the Districts. It is expressly a eed by the Districts that no Person other than 
the Taxing District shall obtain hereby any enforceable rights to service from the Operating 
District, and to this end it is expressly declared by the Districts that no Person shall be construed 
as a third party beneficiary of any kind of this Agreement except as expressly stated herein. 

k. Users in the Taxing District shall receive Service from arid/or use of the 
Facilities owned by the Operating District only upon payment of Development Fees, User Fees, 
and other Charges arid/or taxes to or for the benefit of the Operating District or its designee, and 
subject to the terms and conditions contained herein. No portion of the Facilities or capacity 
therein shall be dedicated for the private use or benefit of any Person or Customer. Furthermore, 
Users within the Taxing District shall have no legally enforceable right to demand the Facilities 
or Service from the Operating District. The Taxing District shall have aH- such rights and 
remedies as are available under this Contract. All Service and Facilities conemplated herein. 
shall be provided to the Taxing District only in accordance with the express agreements and 
limitations contained herein. 

I. The Operating District shall be considered and deemed a contract carrier 
and not a com mon carrier 

m. The Districts a ee that no effort shall be undertaken by any District to 
request supervision, control, or regulation of this A eement, of any District, or of the property 
of any District, by the Public Utilities Commission of the State of Colorado, or any other 
regulatory authority or any other entity claiming jurisdiction of the subject matter hereof. The 
Taxing District shall assist the Operating District in defending against any claim of such 
jurisdiction. 



n. In the event that the Operating District defaults in payments of its own 
Bonds, if any, and if as a result thereof or as a result of any action arising subsequent thereto, the 
maximum term for repayment of the Operating District's Bonds is increased in any manner from 
the maximum term set forth when such Bonds were issued, the obligations of the Taxing District 
hereunder shall nevertheless continue in full force arid effect subject to termination of such 
obligations as they relate to said Bonds at the date and time at which the Taxing District's 
obligations hereunder would have temiinated had the Operating District not defaulted on its 
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	Bonds or taken such other course of action which has the affect to increasing the maximum term 
of the Taxing District's obligations under this Agreement. The intention of the foregoing is that 
this provision shall arise only in the event that Bonds issued by the Operating District are 
restructured in any manner other than for a normal refimding, or a refunding in the ordinary 
course of business. 

ARTICLE II 

DEFINITIONS 

2.1. Definitions. As used herein, unless the context expressly indicates otherwise, the 
words defined below arid capitalized throughout the text of this Aeement shall have the 
respective meanings set forth below: 

a. "Accounts" shall mean and refer to Construction Account and Service 
Account collectively. 

b. "Actual Capital Costs" shall mean those costs which are to be incuired by 
the Operating District for the purpose of planning, designing, constructing and acquiring, 
including the costs and fees of issuance of Bonds, a portion or all of the Facilities including, but 
not limited to: 

1. All costs of materials attributable to the actual construction or 
acquisition of the Facilities, including all costs incurred to acquire the Facilities from third 
Persons and all related components and materials used therein, all costs-ãncurred for the 
acquisition of water rights, all costs of organization of the Districts, and all other costs or fees. 
due or paid under cost recovery or other agreements with third Peisons, together with all costs 
incurred to obtain financing for the Facilities. For those items for which any construction 
contract provides that payment is to be made on a per unit basis, the construction cost shall be 
that amount actually paid pursuant to the construction contract so providing, which sum should 
reflect the cost of the actual quantities used; 

2. All labor costs incurred in the actual construction or acquisition of 
the Facilities; 

3. All costs attributable to the construction or acquisition of the 
Facilities or any part or component thereof incurred as a result of change orders approved in 
accordance with any construction contract; 
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4. All costs incurred for desii, planning, engineering, construction, 
management, landscape architecture and engineering, soil testing and inspection, arid line and 
systems testing and inspection attributable to the Facilities; 

0 

5. Site and right-of-way acquisition costs, including legal fees; 

6. All legal and accounting costs incurred in connection with the 
financing, construction or acquisition of the Facilities; 

7. All costs for construction administration, financial, inspection and 
other professional fees together with any sjte, right-of-way, permit, or easement acquisition 
costs; 

8. Any other costs, expenses or expenditures associated with the 
furtherance of the construction of the Facilities; and 

9. Any funds retained or payments accrued and owing by the 
Operating District for construction completed but not yet paid during that Budget Year. 

c. "Actual Service Costs" shall mean all operation, maintenance, and 
administrative costs incurred by the Operating District in the performance of the duties and 
services required by this Agreement. 

d. "Agreement" shall mean thiá Agreement and any amendment hereto made 
in accordance herewith. 

e. "Annual Payment Option" shall mean the option which may be elected by 
the Taxing District pursuant to Section 3.2 hereof to make payments for Actual Capital Costs as 
specifically permitted herein, except as such amounts are modified and adjusted pursuant to the 
terms hereof. - 

f. "Authorized Voted Capital Costs" are capital costs 4ei-ived from the 
Service Plan. and inflated to account for contingencies arid inflation. The uthorized Voted.. 
Capital Costs are costs approved by the District voters at an election held on November 3, l998 
and such costs shall not exceed 540,000,000, except as otherwise amended as permitted herein. 

g. "Authorized Voted Service Costs" are service costs derived from the 
Service Plan and inflated to account for contingencies and inflation. The Authorized Voted 
Service Costs are costs approved by the District voters at an election held on November 3, 1998 
and such costs shall not exceed S2,000,000, except as otherwise amended as permitted herein. 

h. "Board" or "Boards" shall mean the lawfully organized Boards of 
Directors of the Districts. 
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i. "Bonds" shall be defined in specific sections of this A eeinent and may 
have different meanings depending upon the specific context in which the term is used. 

j. "Budget Elements" shall mean the specific elements of the Operating 
District 7s budget documents setting forth the anticipated capital costs of provision of the 
Facilities proposed to be consucted during the Budget Year, and shall also mean the specific 
elements of Service to be provided by the Operating District during the Budget Year. 

k. "Budget Year" shall mean the year (immediately following the Planning 
Year) during which Actual Capital Costs and Actual Service Costs are to be incurred. 

1. "Charges" shall mean all rates, fees, tolls, charges or penalties imposed by 
the Districts with the exception of Development Fees, ad valorem property taxes, or User Fees. 

m. "Commencement Date" shall mean the  first business day of that month in 
which operation of any portion of the Facilities begins. 

n. "Construction" shall include, but not be limited to, design engineering, 
construction, expansion, acquisition, maintenance, repair, and replacement of the Facilities, and 
all appurtenances thereto necessary or convenient to the completion, use, arid operation of the 
Facilities. 

o. "Construction Account" shall mean the account created by the Operating 
District on its financial records for the purpose of holding funds to be expended fo the 
Construction of the Facilities and for other purposes contemplated in this Agreement 

p. "Construction Schedule" shall mean the schedule showing the anticipated 
Facilities planned for Construction during the Budget Year. 

q. "Devlopment Fees" shall mean the fees imposed and collected by the 
Operating District or Taxing District, including pre-paid fees, for the right of residents and 
property owners in the Taxing District to connect to or gain access to the Facilities provided 
pursuant to this A eement. 

r. "Distriàts" shall mean the Operating District and the Taxing Districr 
collectively, including any duly authorized representative, officer, director, employee, agent, 
engineer or attorney of any District, if applicable. 

s. "Emergency Repair" shall mean any repair or replacement of the Facilities 
which in the opinion of the Operating District, require immediate action in order to avoid 
damage to the Facilities, unscheduled interruption of service, or danger to District's residents or 
property owners. 

t. "Estimated Capital Costs" shall mean the estimated costs for constructing 
or acquiring Facilities for the Budget Year, derived in accordance with Section IV and as set 
forth in the Service Plan, subject to such modification as is contemplated by the Service Plan. 



u. "Estimated Service Costs" shall mean the estimated costs for operation 
and maintenance of the Facilities, arid administration of the Districts for the Budget Year derived 
in accordance with Section 5.7 hereof. 

v. "Event of]Jefault"shall mean one ofthe events or the existence of one of 
the conditions set forth in Article VIII hereof. 

w. "Facilities" shall mean the facilities and improvements generally described 
in the Service Plan subject to such modification as is contemplated by the Service Plan. 

x. "Final Budget" shall generally mean the final budget established by the 
Operating District pursuant to the provisions of Article IV regarding Construction of the 
Facilities and pursuant to the provisions of Article V regarding Service. The term shall derive it 
specific meaning from the contextin which it is used. 

y. "Major Repairs or Replacement" shall mean any single repair or 
replacement of any portion of the Facilities which requires an estimated total expenditure in 
excess of Twenty-Five Thousand Dollars ($25,000). 

z. "Operating District" shall mean Tallyn's Reach  Metropolitan District No 
1. 

aa. "Operations and Maintenance," andlor "Operations" or "Maintenance" 
shall mean whether such te-rns are used together or separately, the provision by the Operating 
District of such services as are necessary to assure the orderly and proper function of all the 
Facilities in order to provide Service as contemplated herein, arid shall also include all general, 
administrative, accounting, legal, and other similar services required by the Operating District to 
maintain the proper organization and existence of the Operating District and the Taxing District, 
as well as the proper functioning of all the Facilities, the issuance of bonds, and all other costs set 
forth by the Operating District and portions of its budget in any year which are not specifically 4 
designated as Capital Costs or Debt Service Costs. 

bb. "Parks and Recreation" shall mean the "Park and Reeation" facilities. 
described in the Service Plan,as modified as contemplated by the Service Plan. 

cc. "Party" or "the Parties" shall mean the Districts. 

dd. "Person" shall mean any individual, corporation, joint venture, estate,, 
trust, partnership, association, or other legal entity, including goverrunental entities, other than 
the Districts. 

ee. "Planning Year" shall mean the year immediately preceding the 
corresponding Budget Year. 
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ff. "Plans" shall mean the plans, documents, drawings, and other 
specifications prepared b.y or for the Operating District for the Consuction, installation, 
acquisition of, or connection to any Facilities, including any addendum thereto, and any change 
order, revision, and/or modification thereof. 

gg. "Preliminary Budget Documents" shall mean those documents prepared 
by the Operating District for submission to the Taxing District during the Planning Year which 
may include a schedule for deposits into the Consuction Fund Account and Service Account 
and may include a proposed Construction Schedule for the Budget Year. 

hh. "Sanitation" shall mean the "Sanitation" improvements described in the 
Service Plan, as modified as contemplated in the Service Plan. 

ii. "Servicd" shall mean the provision by the Operating District of operations, 
maintenance and administrative services to the Taxing District, and the provision by the 
Operating District of water, sewer and such other services for which the Operating Disict shall 
be entitled to a User Fee. 

jj. "Service Fund" shall be that account owned arid established by the 
• Operating District into which the Taxing District shall deposit the full amount of the Estimated 

• Service Costs and Actual Service Costs for the Facilities arid Services. 

kk. "Service Plan" shall mean the Service Plan for Promontory Metropolitan 
Disict (n.k.a. Tallyn's Reach Metropolitan District) Nos. 1-3 as approved by the City of 
Aurora, dated September 2, 1998, as the same may be amended from time to time. 

11. "Streets" shall mean the "Street" improvements described in the Service 
Plan, as modified as contemplated in the Service Plan. 

mm. "Taxing District" shall mean Tallyn's Reach Metropolitan District Nos. 2 
and 3. 

nn. "Television Relay and Translator" shall mean the 
uTelevision 

 Relay and 
Translator" facilities described in the Service Plan and as modified as contemplated in the 
Service Plan. S 

 

oo. "Traffic and Safety Controls" shall mean the "Traffic and Safety Controls" 
described in the Service Plan as modified as contemplated in the Service Plan. 

pp. "Transportation Systems" shall mean the "Transportation" facilities 
described in the Service Plan as modified as contemplated in the Service Plan. 

qq. "Users" shall mean the residents, property owners, or Persons served by or 
receiving Service from the Operating Dis-ict. 
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rr. "User Fees" shall mean the periodic fees, if any, imposed and collected by 
the Operating District from residents and property owners in the Taxing District for the monthly 
or other periodic Service provided by the Operating District. 

ss. "Water Distribution System" shall mean the "Water" facilities described 
iii the Service Plan, as modified as contemplated in the Service Plan. 

ARTICLE Ifl 

EINANCING OF THE FACILITIES AND 
OPERATIONS, MAINTENANCE AND ADMINISTRATIVE SERVICES 

GENERAL TERMS 

3.1 No Additional Electoral Approval Required. The authorization for issuance of 
debt, fiscal year spending, revenue collections and other constitutional matters requiring voter 
approval for purposes of this Agreement, as well as the construction of the Facilities, and the 
provision of operation, maintenance and administrative services pursuant to the terms hereof, 
were approved at elections held for the Districts .on November 3, 1998, in accordance with law 
and pursuant to due notice. The performance of the terms of this Agreement requires no further 
electoral approval. To the extent that further voter authorization is required to give effect to any 
provision of this Agreement, the Taxing District agrees to use best efforts to obtain voter 
approval for such additional authorization and, if necessary, obtain approval of an amendment to 
the Service Plan at the-request of the Operating District. In the event such authorization is not 
obtained, or if any claim is filed in a court of competent jurisdiction by a person with standing to 
do so, seeking to have this Agreement or any of its obligations declared void or unenforceable, or 
in any manner otherwise affecting this Agreement which could have a material adverse effect on 
any bonds issued by the Districts, or any District, or on the ability of the Operating District to 
conduct the activities contemplated herein, the Taxing District shall immediately issue Bonds 
and other obligations to provide im mediate funds to the Operating District to enable it to perform 
all executory obligations hereunder. The Taxing District shall also vigorously oppose such 
claims and shall take all such other curative action requested by the Operating District. 

3.2 Payments for Capital and Service Costs. The Districts acknowledge and agree 
that the maxirnum amount of Authorized Voted Capital Costs and Authorizea Voted Service. 
Costs which could become due under this Agreement are not permitted to exceed an amount in 
excess of the Districts' respective voted authorization at any point in time or other authorizations 
set forth in the Service Plan. In the event the Operating District determines that inflation, 
contingencies or other unforseeri matters require an increase in the maximum amount of 
Authorized Voted Capital Costs or Authorized Voted Service Costs necessary for the Districts, 
and additional authorization is necessary to implement the terms of this Agreement to meet such 
requirements, the Taxing District agrees to use best efforts to obtain additional voted 
authorization, and if necessary, tO obtain approval of an amendment to the Service Plan. If, 
despite best efforts to do so, the Taxing District is not able to obtain such additional voted 
authorization andlor any necessary amendment to the Service Plan, the Operating District may, 
in its sole discretion, make downward adjustments and reallocations between Authorized Voted 
Capital Costs and Authorized Voted Service Costs as necessary to equal the aggregate amount of 
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voted authorization at that time. In the event such downward adjustments and reallocations are 
made to Authorized Voted Capital Costs and Authorized Voted Service Costs by the Operating 
District, the Operating District shall notify the Taxing District of the revised amounts within 
thirty (30) days thereafter. Authoried Voted Capital Costs and Authorized Voted Service Costs 
which could become due under this Aeement shall be paid by the Taxing District upon the 
execution of this Aeement in payments to the Construction Account and Service Account, 
respectively, unless the following options are exercised: 

Recognizing that this A eement is written using the term "Taxing Districts" to refer to 
Tallyn's Reach Metropolitan District No. 2 and Tallyn's Reach Metropolitan District No. 3, it 
may be required from time to time, to ascertain the specific obligations of each District 
hereunder with respect to monetary amounts owed to Tallyn's Reach Metropolitan District No. 
1.  The Taxing Districts and Operating District hereby set forth their eement that the 
maximum financial obligations of each of the taxing Districts hereunder shall be determined by 
taking the then remaining balance of Total Actual Capital Costs and Total Actual Service Costs 
which could become due under this Aeement and allocating portions thereof to each Taxing 
District by comparing the tOtal projected assessed valuation of property at build-out in each of 
the Taxing Districts to the whole of the assessed valuation of the Tallyn's Reach development, 
and then allocating such amounts as could become due hereunder to each of the Taxing Districts 
on a proportionate basis. In the event of any dispute between t1e Taxing Districts as to their 
respective allocation hereunder, the Operating District shall be the sole and final arbiter of such 
disputes as relates to the allocation of amounts due hereunder to the Operating District. 

a. Annual Payment Option for Capital Costs. At the option of the Taxing 
District, the Taxing District may pay the portion of Authorized Voted Capital Costs which 
become due hereunder in payments to the Construction Account made annually in amounts 
determined in accordance with Article 1V hereof, payable without interest except in cases of an 
Event of. Default. The Taxing District will have the option each year in conjunction with the 
preparation of budgets under Article P1 hereof to either pay in full the then remaining balance of 
the maximum amount of Actual Capital Costs, in an amount not to exceed the Authorized Voted 
Capital Costs which could become due under this Agreement or to elect the Annual Payment 
Option and pay the Estimated Capital Costs for the next succeeding year as determined 
hereunder, subject to the provisions of Section 3.2.c. and Section 3.9 hereof:- Election by the 
Taxing District of the Annual Payment Option shall be made by delivery i a notice to the 
Operating District at the time budget review and approval is conducted pursuant to Article 1V 
hereof and shall be deemed to have occurred in the absence of such notice upon adoption of a 
budet for the Budget Year in question by the Taxing District. The amount of payment due for 
the Annual Payment Option shall not be less than the greater of the amounts set forth in the 
Service Plan for capital construction costs or in the Final Budget of any given year, except as 
such amounts are adjusted and modified as permitted or required herein or in the Service Plan. 
The Districts recognize that the amounts set forth in the Service Plan are expressed in 1998. 
dollars which, in accordance with the Service Plan, may be adjusted for numerous factors subject 
to the overall limitation of the amount of debt of the Taxing District represented by this 
Agreement as set forth in Section 2.1.f hereof. 
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b. Annual Payment ODtiori for Service Costs. At the option of the Taxing 
• District, the Taxing District may pay the portion of the maximum amount of Authorized Voted 
Service Costs which could become due hereunder in payments to Service Account made 
annually in amounts determined in accordance with Article V hereof, payable without interest. 
except in cases of an Event of Default. The Taxing District will have the option each year in 
conjunction with preparation of budgets in accordance with Section 5.7.c hereof to either pay in 
full the then remaining balance of the maximum amount of Actual Service Costs, in an amount 

• not to exceed the Authorized Voted Service Costs which could become due hereunder or to elect 
the Annual Payment Option and pay Estimated Service Costs as derived in accordance with 
Section 5.7.c. hereof for the next succeeding year. Election by the Taxing District of the Annual 
Payment Option shall be made by delivery of a notice to the Operating District at the time budget. 
review and approval is conducted pursuant to Section 5.7.c hereof and shall be deemed to have 
occurred in the absence of such notice upon adoption of a budget for the Budget Year in question 
by the Taxing District. The amount of payment due under the Annual Payment Option shall be 
not less than the  eater of the amount set forth in the Service Plan for Service Costs or in the 
Final Budget of any given year, except as such amounts are adjusted and modified as permitted 
herein or in the Service Plan. The Districts recognize that the amounts set forth in the Service 
Plan are expressed in 1998 dollars which, in accordance with the Service Plan, may be adjusted 
for numerous factors subject to the overall limitation of the amount of debt of the Taxing District 
represented by this Agreement, as set forth in Section 2.1 .g. hereof. 

c. Bond Payments. The Districts aee that at the points in time identified in 
the District's financial model contained in the Service Plan for issuance of general obligation 
bonds by the Taxing District, as such fmancial model may be amended from time to time by the 
Districts with or without a formal Service Plan amendment, the Taxing District shall use its best 
efforts to issue general obligation bonds as contemplated therein, and if bonds are issued, it shall 
pay the proceeds thereof to the Operating District in full or partial satisfaction of the Taxing 
District's obligation to pay Actual Capital Costs. All payments received by the Operating 
District in the form of bond proceeds transferred from the Taxing District shall be applied to 
reduce the then remaining balance of the maximum amount of Actual Capital Costs which could 
become due under this Agreement to the Operating District. Any revenues received by the 
Taxing District under agreements with the owner of a substantial portion of property within the 
Taxing District which are specifically designated for pass-through to the Operating District, and 
for which the Taxing District does not incur any obligation to repay such amounts, shall not in-
any way diminish or increase the maximum amount of Actual Capital Costs or Actual Servic& 
Costs which become due hereunder to the Operating District, it being the intent of the Taxing 
District that such pass-through payments shall not have any effect whatsoever on the obligations 
or duties of the Parties hereunder. 

3.3 Accounts. 

a. Upon the execution of this Agreement, the maximum amount of Actual 
Capital Costs and Actual Service Costs which could become due under this A -eement, or all the 
Estimated Capital Costs and all Estimated Service Costs for the year of execution hereof shall be 
paid by the Taxing District to the Accounts. The total cumulative deposits into the Accounts by 
the Taxing District over the life of this Agreement to cover Actual Capital Costs and Actual 
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Service Costs shall not exceed the maximum amount of Authorized Voted Capital Costs aid 
Authorized Voted Service Costs which could become due hereunder, except as the same may be 
revised from time to time pursuant to or as permitted herein. The Districts specifically agree that 
in any given Iudget Year, the payments required hereby (whether for that portion of the 
maximum amount of Actual Capital Costs or Actual Serviàe Costs. which could become due 
hereunder, or the minimum payment required under the Annual Payment Option for the 
Estimated Capital Costs or Estimated Service Costs for the Budget Year) may be more or less 
than the amounts required under the Final Budget a a result of adjusnents to such amounts as 
permitted or required under Articles IV and VI hereof or elsewhere in this Agreement. 

b. The Operating District may borrow funds or issue revenue bonds secured 
by the obligation of the Taxing District to faithfully perform its obligations under this 
Agreement. Accordingly, and pursuant to the authorization approved by the electors of the 
T.axing District at an election held November 3, 1998 and pursuant to Sections 3.6 and 3.7 
hereof, the Taxing District hereby pledges its full faith and credit to the punctual performance of 
the obligations, financial or otherwise, imposed upon the Taxing District by this Agreement, and 
accordingly, the Taxing District agrees that this A eement constitutes a general obligation 
indebtedness of the Taxing District lawfully approved by its electorate and lawfully and properly 
entered into by its Board. 

In the event the validity or enforceability of this Agreement is• challenged, or if the 
Taxing District fails or refuses to perform its obligations under this Agreement in any material 
way, the Operating District shall have full authority to terminate all Services to the Taxing 
District and its residents and Property Owners until full performance hereof by the Taxing 
District resumes and until all such challenges are resolved in favor of the Operating District. If 
this Agreement is declared void or unenforceable for any reason, all Services may remain 
terminated until the Taxing District takes all action necessay to deliver or assure to the 
Operating District the full benefit of the bargained for performance of the Taxing District's 
obligations contained herein andlor as expressed in the Service Plan. 

3.4 Disbursements of Funds. The Operating District shall have the sole authority to 
withdraw monies from the Accounts and shall account to the Taxing District upon request for the 
funds withdrawn and payments made from the Accounts. Funds deposited by the Taxing District 
into the Accàunts, together with interest earned thereon, shall be used only to  y Actual Capital-
Costs and Actual Service Costs incurred by the Operating District pursuant to this Agreement. 
By its execution hereof, the Districts covenant, promise and agree not to undertake any act or 
commit any omission with respect to the Accounts, the moneys therein, or the Facilities, which 
would adversely affect the tax-exempt status of the interest paid on any tax-exempt bonds issued 
by the Districts for the purpose of funding the Accounts or constructing or acquiring the 
Facilities. 

3.5 Total Capital Costs Carry-Forward.  Except as set forth herein or unless 
specifically agreed otherwise by the Districts, the portion of the Estimated Capital Costs set forth 
in the Final B.udget which exceeds the limits described in Section 4.4.b. hereof in any Budget 
Year and which cannot be paid by the Taxing District in such Budget Year because of such 
limits shall automatically "carry forward", to the next Budget Year and shall become due as part 
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of the next year's Estimated Capital Costs under such year's Final Budget. Such carry forwards 
shall continue to occur, and carry forward amounts shall continue to accrtie, from year to year 
until all previous and current Estimated Capital Costs are paid in full to the Operating District 
and shall be paid by the Taxing District in accordance with the payment procedures set forth 
herein. 

3.6 Pledge of Security for Payment. The financial obligations of the Taxing District 
assumed hereunder shall be general obligations of the Taxing District and shall be payable from 
ad valorem property taxes generated as a result of the certification by the Taxing District of a 
mill levy except as such obligations may actually be paid from any and an other revenues 
lawfully permitted to be used for such purpose. The full faith and credit of the Taxing District, 
as limited hereby, is hereby pledged to the punctual payment of all amounts to be paid hereunder. 
The amounts to be paid hereunder shall, to the extent necessary, be paid out of the general 
revenues of the Taxing District or out .of any funds legally available for that purpose. For the 
purpose of reimbursing such general revenues, aiid for the purpose of providing the necessaiy 
funds to pay the amounts to be paid hereunder as the same become due, the Board of the Taxing 
District shall annually determine, fix and certify a rate of levy for ad valorem property taxes to 
the board of county commissioners of the county in which the Districts are located, which, when 
levied on all of the taxable property in the Taxing District, shall raise direct ad valorem property 
tax revenues which, when added to other funds of the Taxing District legally available therefor, 
will be sufficient to pay promptly and fully the amounts to be paid hereunder, as well as all other 
general obligation indebtedness of the Taxing District, as the same become due. The Taxing 
District covenants to levy such mills that are from time to. time lawful and necessary, together 
with other moneys of the Taxing District, to pay the amounts to be paid hereunder along with all 
other general indebtedness of the Taxiiig District, as the same becomes due. The Taxing District 
further covenants to maintain a schedule of rates, fees, tolls and charges with respect to the 
provision of public services by the Operating District which shall be sufficient, together with the 
proceeds of general ad valorem property taxes, to pay the amounts to be paid hereunder, along .  
with all other general obligation indebtedness of the Taxing District. Revenues received by the 
Taxing District under a eements with the owner of a substantial portion. of property within the 
Taxing District that are specifically designated for pass-through to the Operating District, and for, 
which the Taxing District does not incur any obligation to repay' such amounts, shall not in any 
way diminish or increase the maximum of Actual Capital Costs or Actual S&rvice Costs that 
could become due hereunder to the Operating District, it being the intent of th Taxing District 
and the Operating District that such pass-through payments shall not have any effect whatsoever - 
on the obligations or duties of the Parties hereunder. 

3.7 Effectuation of Pledge of Security, Curreijt Appropriation. The sums herein 
required to pay the amounts due hereunder are hereby appropriated for that purpose, and said 
amounts for each year shall be included in the annual budget and the appropriation resolution or 
measures to be adopted or passed by the Board of the Taxing District in each year while any of 
the obligations herein authorized are outstanding and unpaid. No provisions of any constitution, 
statute, resolution or other order or measure enacted after the execution of this Agreement shall 
in any manner be construed as limiting or impairing the obligation of the Taxing District to levy 
ad valorem property taxes, or as limiting or impairing the obligation of the Taxing District to 
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levy, administer, enforce and collect the ad valorem property taxes as provided herein for the 
payment of the obligations hereunder. 

It shall be the duty of the Taxing District annually at the time and in the manner provided. 
by law for the levying of the Taxing Disict's taxes, if such action shall be necessary to 
effectuate the provisions of this A eement, to rati  arid carry out the provisions hereof with 
reference to the levy arid collection of the ad valorem property taxes herein specified, and to 
require the officers of the Taxing District to cause the appropriate officials of the county in 
which the Districts are located, to levy, extend and collect said taxes in the manner provided by 
law for the purpose of providing funds for the payment of the amounts to be paid hereunder 
promptly as the same, respectively, become due. Said tax, when collected, shall be applied only 
to the payment of the amounts to be paid hereunder and to other general obligation indebtedness 
of the Taxing District, as herein specified. 

The Districts recognize that at the time of preparation of this A -eement it was 
anticipated that changes or modifications to this A -eement might be made necessary as a result 
of requirements or regulations of the State Securities Commission or other regulatory authorities. 
This Agreement may be modified, and shall be deemed to be modified, as necessary to obtain 
authorization or consent from such Persons for this A -eernent to be executed and continue in 
legal force and effect. This statement of permitted modification and amendment shall be deemed 
to supersede any contrary provision contained herein or in the Service Plan, if any, but shall not 
be deemed to limit the rights or powers of the Districts to modify or amend this Aeement as 
otherwise permitted herein or in the Service Plan. 

3.8 Limited Defenses; Specific Performance. It is understood arid aeed by the 
Taxing District that its obligations hereunder are absolute, irrevocable, and unconditional except 
as specifically stated herein, and'so long as any obligation of the Taxing District hereunder 
remains unfulfilled, the Taxing District a-ees that notwithstanding any fact, circumstance, 
dispute, or any other matter, it will not assert any rights of setoff, counterclaim, estoppel, or other 
defenses to its payment obligations, or take or fail to take any action which would delay a 
payment to the Operating District or impair the Operating District's ability to receive payments 
due hereunder. The Taxing DiEtrict acknowledges that the Operating District may issue bonds or 
notes in order to enable the Operating District to fulfill its obligations hereunde; and in so doing, 
the Operating District will rely upon performance of the Taxing Districtof its payment.. 
obligations hereunder, to produce revenue for the Operating District sufficient to enable the 
Operating District to pay its Bonds. 

Furthermore, the Taxing Djstrict acknowledges that the Operating District may obtain 
financial commitments and security for its Bonds from third parties who shall be entitled to rely 
on the payment obligations of the Taxing District contained hereunder with respect to obligations 
that the Operating District makes in connection with such security. Accordingly, it is 
acknowledged by the Districts that the purpose of this Section 3.8 is to ensure that the Operating 
District receives all payments due herein in a timely manner in order to enable the Operating 
District to pay debt service on its Bonds for the benefit of bondholders and such third parties. 
Notwithstanding that the bondholders are not in any manner third party beneficiaries of this 
Aeement and do not have any rights in or rights to enforce, or consent to amendments of, this 
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Aeement, the Taxing Distiict acknowledges and a-ees that unless payments are made to the 
Operating Disict during the pendency of any litigation which may arise hereunder in 
connection with alleged defenses other than those specifically set forth in this Section 3.8, all 
payments shall be made by the Taxing District for the purpose of enabling the Operating Disict 
to make payments on its Bonds until such claims have been adjudicated. Notvithstamding that 
this A eement specifically prohibits and limits defenses and claims of the Taxing District, in the 
event the Taxing District believes that it has valid defenses, setoffs, counterclaims, or other 
claims other than specifically permitted by this Section 3.8, it shall, nevertheless, make all 
payments to the Operating District as described herein arid then may attempt or seek to recover 
such payments by actions at law or in equity for damages or specific performance, respectively. 

In addition, and without limiting the generality of the foregoing, the obligations of the 
Taxing District to transfer funds to the Operating District for each payment described herein 
shall survive any Court determination of the invalidity of this A eement as a result of a failure, 
or alleged failure, of any of the directors of the Districts to properly disclose, pursuant to 
Colorado law, any potential conflicts of interest related hereto in any way, provided that such 
disclosure is made on the record of Districts' meetings as set forth in their official minutes. 

3.9 The Taxing District's General Obligation Bonds. The Taxing District 
acknowledges that the Service Plan permit the Taxing District to issue general obligation bonds 
or other instruments of debt solely for purposes of performing the Service Plan requirements. 
'The Taxing District further acknowledges arid a ees that the Service Plan contemplates that 
general obligation bonds or other evidences of debt will be issued by the Taxing District solely 
for purposes of paying Actual Capital Costs to the Operating District. Accordingly, unless the 
Service Plan is amended as permitted therein not in contravention hereof, the Taxing District 
a es to and shall pay all proceeds of its bonds- to the Operating District immediately upon 
receipt thereof by the Taxing District or shall provide the Operating District with the right to 
requisition such funds as may be required pursuant to any indenture or other document entered in 
connection with the issuance of general obligation bonds, which amounts, when received by the 
Operating District, shall be allocated to the payment of Authorized Voted Capital Costs and/or 
Authorized Voted Service Costs as directed by the Taxing District. The Taxing District shall not 
be entitled to retain for its own use any of such proceeds except to reimburse its general funds for 
the reasonable costs of issuance of such Bonds or other indebtedness unt4l all obligations 
hereunder have been performed. 

ARTICLE IV 

FINANCING OF THE FACILITIES; 
ANNUAL CONSTRUCTION BUDGET; 

CONSTRUCTION OF THE FACILITIES 

4.1 Preliminari Budget Process.  During each year, the Operating District, in 
consultation with the Taxing District, shall prepare and submit to the Taxing District, upon 
request, a set of the Preliminary Budget Documents for the forthcoming Budget Year. If 
requested, the Operating District shall deliver the Preliminary Budget Documents to the Taxing 
District on or before September 15 of each Planning Year. The Preliminary Budget Documents 

18 



shall set forth the Estimated Capital Costs for the Budget Year in accordance with generally 
accepted accounting principles. Those portions of the Facilities that are included in the 
Preliminary Budget Documents for planned construction shall be determined by the Operating 
District in consideration of the place and location of development in the Districts and after 
consultation with the Taxing District. The Estimated Capital Costs for each Budget Element 
shall include the Operating District's current best estimates of the cost of constructing those 
Budget Elements contemplated in the proposed budget, including, all costs incurred in the 
ftirtherarice of the Construction of the Facilities. 

4.2 Budget Review and Approval. On or before October 15 of the Planning Year, the 
Taxing District shall review the Preliminary Budget Documents and either: (a) approve the 
Preliminary Budget Documents (in which case the Preliminary Budget Documents shall become 
the Final Budget for the Btidget Year), or (b) propose in writing to the Operating District 
additions to and/or deletions from the Preliminary Budget Documents. Subject to the obligation .  
of the Taxing District to pay Authorized Voted Capital Costs or the Estimated Capital Costs to 
the Operating District, the Taxing District may, as set forth in Section 4.3 below, propose 
additions to and/or deletions of items from thoseportions of the Preliminary Budget Documents 
which directly obligate the Taxing District to appropriate and expend funds duriiig the Budget 
Year. 0 

4.3 Budget Revision. The Districts shall discuss, and attempt to reach an a eement 
with respect to the Preliminary Budget Documents. In the event that no aeement can be 
reached between the Operating District and the Taxing District with regard to any proposed 
additions and/or deletions to the Preliminary Budget Documents, then the Preliminary Budget 
Documents shall be the Final Budget, arid budgeting, appropriation, and payment of the amounts 
by the Taxing District required for hereunder shall be determined by reference to this 
Agreement; provided that, absent the consent of the Board of Directors of each District as set 
forth in a written resolution of each such Board duly adopted on or before November 30 of a 
Planning Year, and except as set forth below in Sections 4.4 and 4.6, the Taxing District's 
obligation to deposit ftinds to the Construction Account shall eqtial the maximum amount of 
Authorized Voted Capital Costs which could become due hereunder or, if the Taxing District 
elects to pay the Estimated Capital Costs annually, the minimum payment required for the 
Budget Year in question. 

4.4 Automatic Bu&qet Revision. 

a. If the Taxing District (a) fails to approve the Preliminary Budget 
Documents, or (b) fails to provide vritten proposals for additions andIor deletions to the 
Preliminary Budget Documents in a timely fashion, or (c) proposes written proposals for 
additions andlor deletions to the Preliminary Budget Documents in a timely fashion, but no 
resolution is adopted by the Board of the Taxing District concerning said proposals in a timely 
fashion, then the Preliminary Budget Documents for the Estimated Capital Costs shall be the 
Final Budget oaly insofar as the amounts budgeted therein for Budget Elements do not exceed 
the amounts allocated for the Budget Year in the Service Plan (as amended from time to time). 
By way of example, should the Facilities be proposed for the Budget Year and no proposal is 
submitted or resolution of the Board of the Taxing District is approved in a timely fashion, then 
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the Facilities in question shall be deemed approved and budgeted if and to the extent that money 
adequate to complete said Facilities is or has been allocated on the schedule and as set forth 
within the Service Plan (as amended) for any and all Facilities for the year in question. 

b. Notwithstanding anything set forth above to the contrary in this Article P!, 
in the event that the Taxing District elects to pay the Estimated Capital Costs on an annual basis, 
the Taxing District shall only be required to fund in any year the paymeiit of that amount of 
Actual Capital Costs that the Taxing District would be capable of funding through the issuance 
of general obligation bonds at the time payment is due such that the total principal amount of 
general obligation debt of the Taxing District shall not at the time of issuance of such debt 
exceed the  eater of two million dollars (2,000,000) or fifty percent (50%) of the assessed 
value of the taxable property lying within the boundaries of the Taxing District as set forth in 
Section 32-1-1101, C.R.S. For purposes of determining the amount of general obligation debt 
oitstanding at the time such calculations are made, only the amount of the payment of Actual 
Capital Costs to be made by. the Taxing District at the time of the calculation shall be relevant to 
the calculation (as opposed to the then remaining portion of the maximum amount of Total 
Actual Costs or Authorized Voted Service Costs which could become due hereunder. Further, for 
the purposes of construing the intent of the Districts regarding this Section 4.4.b., the Districts 
agree that notwithstanding that this Agreement constitutes general obligation debt (subject to the 
limits contained herein) and is deemed issued and outstanding at the time of execution hereof, 
the amount of debt represented by the execution of this Agreement shall not be included in the 
calculation of the total general obligation debt outstanding at the time any payment of Actual 
Capital Costs is due. 

The foregoing limitation regarding fifty percent (50%) of the "assessed value" or two. 
million dollars (2,000,000) shall be subject to automatic increase, but not decrease, in the event 
applicable Colorado law increases either numerical amount with respect to which general 
obligation debt may be issued. By way of example, if the assessed value of taxable property 
within the Taxing District in any given year is ten million dollars ($10,000,000) and the 
Operating District has at that time outstanding general obligation bonds in the amount of four 
million dollars (4,000,000), then the maximum amount of Actual Capital Costs that the Taxing 
District would be required to fund in the next Budget Year would be one million ($1,000,000) 
regardless of the amount of money scheduled to be ftinded under the Final Budget as the 
Estimated Capital Costs for the same Budget Year. Should the maximum amoimt to be ftinded. 
under the operation of this subparagraph b. be less than the Estimated Capital Costs scheduled in 
the Final Budget then the Final Budget shall be amended automatically in the manner set forth in 
Section 3.5 above and Section 4.6 below. Regardless of the amount that could be funded under 
the operation of this subparagraph b., in no event shall the Taxing District be required to fuiid an 
amount for Actual Capital Costs in excess of Actual Capital Costs for the Budget Year in 
question except as such amount is amended and modified as specifically contemplated herein or 
in the Service Plan. 

c. It is anticipated that the funds for Actual Capital Costs will be pi-ovided 
through the issuance of general obligation bonds by the Taxing District in amounts sufficient to 
enable the Taxing District to pay the Actual Capital Costs or, at the Taxing District's option the 
Estimated Capital Costs set forth in the Final Budget for each Budget Year, as the same may be 
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adjusted as set forth in Section 3.5 above and Section 4.6 below; provided, however, that the 
Taxing District shall retain the discretion and authority to provide for and raise said ftinds in any 
manner lawftilly available to the Taxing District including but not limited to: (i) the issuance of 
bonds (whether general obligation bonds or revenue bonds), debentures. notes, certificates, 
anticipation notes, and such other general or special obligations of the Taxing District (including 
lines of credit) as the Taxing District shall in its sole discretion determine to issue or incur; (ii) 
the utilization of the Taxing District's power to raise funds in respect of the property and 
facilities located within its boundaries, as, for example, through the imposition of fees, charges, 
and general ad valorem property taxes; and/or (iii) the creation and maintenance of debt reserve 
and contingency funds. The Taxing District shall not be deemed to have surrendered or 
delegated any powers with respect to the determination of the manner in which the financial 
obligations imposed by this Agreement are to be satisfied and otherwise discharged. 

- 4.5 Appropuiation of and Provision for Capital Fund. Following the preparation of 
Final Budget for the Budget Year pursuant to Sections 4.1 through 4.4 above, arid if the Taxing 
District issues Bonds as contemplated in Sections 3.2.c and 3.9 hereof, the Taxing District shall 
budget, appropriate and transfer funds to Construction Account for the Budget Year as required 
under Final Budget and under Sections 3.2.c. and 3.9 to meet the full amount of Final Budget 
and its Sections 3 .2.c and 3.9 obligations during the forthcoming Budget Year. 

4.6 Adjustment of Annual Payment. If the Taxing District has selected to make the 
Annual Payment Option of the Estimated Capital Costs, the Districts may, as set forth in 
Sections 4.2, 4.3 and 4.4 above, aee to increase or reduce the deposit by the Taxing District 
into Construction Account. The Taxing District may also elect to increase the Annual Payment 
Option in any year. To the extent any Annual Payment Option is reduced or increased pursuant 
to this A eement, or in the event Bond proceeds have been transferred to the Operating District 
pursuant to Sections 3.2.c. and 3.9 hereof, the remaining amount of Actual Capital Costs due 
under this Agreement shall be adjusted proportionate to such reduction or increase in an annual 
payment. Unless otherwise agreed by the Districts after due authorization, in no event shall any 
reduction or increase result in a reduction or increase in the obligation on the part of the Taxing 
District to pay the maximum amount of Actual Capital Costs to the Operating Distric.t which 
could become due hereunder. 

4.7 Deposit arid Funding of Actual Capital Costs. If the Taxing Disict has elected to. 
pay the Estimated Capital Costs for the Budget Year, upon determination of Final Budget and no 
later than March 1 of the applicable Budget Year, the Taxing District shall make a deposit into 
Construction Account to be used exclusively by the Operating District for funding the 
construction of the Facilities in an amount equal to the Estimated Capital Costs for the said 
Budget Year, subject to limitations as set forth herein. The Operating District shall account for 
the ftinds withdrawn from Construction Account. If, and in the event, cost estimates as budgeted 
shall not be sufficient to cover Actual Capital Costs incurred for the portions of the Facilities 
included in Final Budget, and in the event construction contract change orders and similar such 
causes shall increase the costs incurred for the Facilities Construction, the Operating District 
shall call for such supplemental deposits to be placed into Construction Account by the Taxing 
District as may be necessary to cover such increased costs. The Taxing District shall make 
supplemental deposits into Construction Account within thirty (30) days of such a call by the 
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Operating District; provided that in no event shall any such call result in a reduction or increase 
in the obligation on the part of the Taxing District to pay to the Operating District the maximum 
amount of Actual Capital Costs which could become due hereunder as defined in Section 2.1 
hereof. 

Any interest earned on funds in Construction Account shall be first applied toward 
payment of Construction costs. Any excess of the Estimated Capital Costs deposited by the 
Taxing District (and earned interest not expended for Construction as provided herein) shall be 
returned to the Taxing District within 180 days following final payment of all costs relating to 
the completion of all of the Facilities listed in Final Budget. 

4.8 Construction Account Ownership and Fiscal Year Spending. All funds deposited 
by the Taxing District into Construction Account shall at all times remain the funds of the 
T?xing District until disbursed from Construction Account but upon deposit shall be deemed to 
be part of the fiscal year spending of the Taxing District pursuant to Colorado Constitution 
Article X, Section 20. Funds expended from Constractioñ Account shall not be part of the fiscal 
year spending of the Operating District, which is acting as owner and manager, and which is 
Teceiving no funds from the Taxing District other than to provide Set-vices, Facilities, and 
programs for the Taxing District. 

All funds deposited by the Operating District into Construction Account under this 
Agreement shall at all times remain the funds of the Operating Disict until disbursed from 
Construction Account and shall be deemed to be part of the fiscal year spending of the Operating 
District pursuant to Article X, Section 20 of the Colorado Constitution, but the Operating 
District's funds expended from. Construction Account shall not be part of the fiscal year spending 
of the Taxing District, which is receiving no funds from the Operating District. 

4.9 Limitation of Authorization. The Districts recognize that certain obligations 
imposed upon the Districts by this Article IV constitute "debt" (as defined in the Constitution of 
the State of Colorado). At a duly called and noticed election held on November 3, 1998, the 
electorate of the Taxing District authorized the incurring of indebtedness by the Taxing District 
in an amount sufficient to fund the various obligations imposed by this Agreement, and also 
approved entry into this Aeement by each District. In no event shall &iy commitment, 
covenant, pr&nise, or other obligation under this Agreement require the issuarcce or incurring of. 
indebtedness by the Districts in excess of their respective voted indebtedness authorization. 

4.10  Operating District to Construct and Acquire Improvements. The Operating 
District will, on behalf of the Taxing District, contract for and supervise the construction and 
acquisition of the Facilities described in the Service Plan and the applicable Final Budget for 
each Budget Year in such manner as the Operating District shall reasonably determine to be in 
the best interests of the Districts. Pursuant to. this Agreement, the Operating District shall 
schedule, phase, and configure the Facilities to accurately and adequately provide for the needs 
of Districts' residents and property owners as reflected in development plans for the community, 
as the same may be revised officially from time to time and as development demands require. 
All construction shall be subject to good faith efforts of the Operating District to obtain all 
necessary governmental approvals. The Operating District shall exercise its best efforts to 
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comply with Colorado and other applicable rules, laws, regulations and orders in its contractual 
undertakings concerning construction and acquisition of the Facilities. 

4.11  Final Plans and Specifications. 

a. Prior to the construction and/or acquisition of any specific portion of the 
Facilities, the Operating District shall prepare and subthit Plans to the Taxing District for specific 
Facilities. If no objection to the, Plans is received within fifteen (15) days from the date of 
submittal, the Taxing District shall be deemed to have approved such Plans. If, within fifteen 
(15) days from the date of submittal of such Plans, the Taxing District provides written notice to 
the Operating District of objections to such Plans, the Operating District and the Taxing District 
shall meet to resolve and arrive at any agreement with regard to those objections. Objections to 
and revision to such Plans, as submitted by the Operating District, may only be made by the 
Taxing Distriét if the objection alleges one Or more of the following violations of standards: 

1. Such Plans are not in substantial áornpliance with generally 
accepted architectural and/or engineering standards. 

2. Such Plans are not in substantial compliance with any final plat as 
approved by the City of Aurora or other regulatory agency having approval authority over a final 
plat of property within the Taxing District or the Operating Disict. 

3. Such Plans are not in substantial compliance with design standards 
of City of Aurora applicable to the Districts or any other regulatory agency having jurisdiction 
over the matters concerned in such Plans. 

• 'If any agreement is not reached between the Operating District and the Taxing District 
within fifteen (15) days from the date of notice of objection as provided herein, the matter shall 
be submitted to an appropriate professional as may be agreed upon by the Districts, who shall, at 
the expense of the Taxing District, review such Plans for compliance with regard to the standards 
set forth in subparagraphs 1, 2, and 3 immediately above, and whose decision regarding 
compliance, or regarding adjustments to accomplish compliance, shall be final. In the event such 
engineer finds that the objections are invalid then the Opetating District. may commence 
Construction.. In the event adjustments are needed to overcome valid objectiis, the Operating 
District may make such adjutments and thereafter commence Construction.  In the event that 
the Operating District disagrees with the suggested adjustments, then the Operating District may 
either (a) elect not to build that portion of the Facilities at that time, or (b) the Operating District 
may prepare alternate Plans arid resubmit them to the Taxing District for approval as provided in 
this Section 4.11 hereof, or (c) review such Plans with the engineer to work out alternatives 
acceptable to the Operating District and the engineer utilizing, sound engineering practice, and 
then revise such Plans to satisfy all valid objections. In the event that the engineer approves 
alternatives, the Operating District may make the changes to such Final Plans and proceed to 
construct the Facilities pursuant to this Agreement. 

4.12  Construction Contracts. The Operating District shall cause Construction of the 
Facilities to be commenced on a timely basis .subject to receipt of all necessary governmental 
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approvals and the terms of this Aeement. The Operating District shall make available to the 
Taxing District copies of any and all construction contracts and related documents concerning 
the Facilities. The Operating District shall diligently and continuously prosecute to completion 
the Construçtion of the Facilities. Approval of any change orders for which funds are or may be 
made available pursuant hereto shall be in the sole discretion of the Operating District after 
infoimational consultation with the Taxing District. The Taxing District shall have the right 
upon written request to review in advance all proposed change orders that will result in an 
increase in the total amount, taken in the aggregate, of the amount budgeted, appropriated and 
paid by the Taxing District into the Accounts for the Budget Year in question. Nothing in this or 
any other paraaph, Article or Section of this Aeement shall be construed to mean that any 
change order, or change orders, shall effect an expansion of any District's total financing 
obligation under this Agreement except as specifically permitted herein or in the Service Plan. 
The Taxing District shall not direct any Construction activities. 

4.13  Completion of Construction. Prior to the final acceptance of any portion of the 
Facilities by the Operating District and prior to the issuance of a final certificate of payment 
under the terms of any construction contract, the Operating District shall take into account 
opinion expressed by the Taxing District, if any, and shall approve final payment and issue a 
final certificate of payment  if the Operating District believes in good faith and pursuant to 
generally accepted standards of engineering and construction review, that construction has been 
accomplished in compliance with the conditions and terms of the construction contract involved. 

• 4.14  Construction Claims. The Operating District aees that it shall, to the extent it is 
practical and cost-effective as reasonably determined by the Operating District, assert against 

• any contractor involved in constructing any Facilities which are contemplated by this A eement 
any claim that the Operating District may have against the contractor according to the terms of 
any construction contract andlor construction guarantee andlor warranty. 

4.15  Waiver of Requirements. The Districts aee that for so long as the Districts are 
holding joint Board meetings, the requirements of this Article IV with respect to the submission, 
review and approval of various documents shall be waived; provided, however that the minutes 
of the Districts' Board meetings reasonably reflect a cooperative effort of the Districts toprepare 
and adopt budgets, review and approve construction plans, and conduct other-activities required 
by this Articte IV. 

ARTICLE V 

OWNERSHIP AND OPERATION OF THE FACILITIES 
PAYMENT FOR SERVICES 

5.1 The Facilities. Except as otherwise provided herein, the Operating District shall 
own all the Facilities and shall be responsible for the operation and maintenance of all the 
Facilities. 

5.2 Sale of the Facilities. Notwithstanding any provision hereof to the contrary, in the 
event that the Operating District finds it is in the best interests of the Operating District and the 
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Taxing District to sell, transfer, lease, dedicate, or otherwise convey any interest in any 
Facilities, or a part thereof, to another governmental, quasi-governmental, private, or utility 
service supplier, the Operating District may do so upon such reasonable terms as are determined 
by the Operating District consistent with the Service Plan and provided that tax-exempt bonds of 
the Districts are not negatively affected.. The Districts agree arid acknowledge that the Service 
Plan contemplates that water, wastewater, roads, arid other facilities may be transferred or leased 
to other governmental entities for operation and maintenance purposes, and that such entities 
shall have the right to impose and collect service charges for services they provide. Nothing 
contained herein shall constrain the ability of the Operating District to enter into and perform 
such agreements or enter into and perform singular aeements for coordinated provision of 
services among various governments. 

5.3 Management Services. The Operating District shall perform the following 
services for the Taxing District: 

a. Serve as the "official custodian" and repository for the Taxing District's 
records, and emergency communication services for the Operating District's Facilities, file 
space, incidental office supplies and photocopying, meeting facilities and reception services. 

b. Coordination of all Board meetings to include: 

1. Preparation and distribution of agenda and information packets. 

2. Preparation and distribution of meeting minutes. 

3. Attendance at Board meetings. 

4. Preparation, filing and posting of legal notices required in 
conjunction with the meeting. 

5. Other details incidental to meeting preparation and follow-up. 

c. Ongoing maintenance of an accessible, secure, organized and complete 
filing system'for the Taxing District's official records. 

d. Monthly preparation of checks and coordination of postings with an 
accounting finn. 

e. Periodic coordination with an accounting firm for financial report 
preparation and review of financial reports. 

f. Insurance administration, including evaluating risks, comparing coverage, 
processing claims, completing applications, monitoring expiration dates, processing routine 
written and telephone correspondence, etc. Ensure that all contractors and subcontracts maintain 
required coverage for the Taxing District's benefit. 
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g. Election administration, including preparation of election materials, 
publications, legal notices, pleadings, conducting aining sessions for election judges, and 
generally assisting in conducting the election. 

Ii. Budget preparation, including preparation of proposed budget in 
coordination with an accounting firm, preparation of required and necessary publications, legal 
notices, resolutions, certifications, notifications and correspondence associated with the adoption 
of the annual budget and certification of the tax levy. 

i. Response to inquiries, questions arid requests for information from the 
'Taxing District's property owners and residents arid others. 

j. Drafting proposals, bidding contract and construction administration, and 
su.pervision of contractors. 

k. Analysis of finaneial condition and alternative financial approaches, and 
coordination of bond issue preparation. 

1. Oversee investment of District funds based on investment policies 
established by the Board but in any case in accordance with state law. 

m. Provide liaison and coordination with other governments. 

ii. Coordinate activities and provide information as requested to an external 
auditor engaged by the Board. 

o. Establish and maintain system for selling and recording water and sewer 
taps including an inventory management system. 

p. Supervise and ensure contract compliance of all Taxing District's service 
contractors, including the establishment and maintenance of preventive maintenance programs. : 

q. Coordinate legal, accounting, engineering and other prossionaI services 
to the Taxing District. 

r. Perform other services with respect to the operation and management of 
the Taxing District as requested by their Boards. 

In addition to these services, when other services are necessary in the opinion of the 
Operating. District, the Operating District shall recommend the same to the Taxing District, or 
perform such services and report to the Taxing District the nature of such services, the reason 
they were required, and the result achieved. The Operating District may, with the approval of 
the Taxing District, provide professional services and operation and maintenance services to the 
Taxing District in lieu of retaining consultants or contractors to provide those services. 
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5.4 Record Keeping and Financial Pla g. 

a. In connection with the Construction, acquisition, operation, maintenance, 
and administration of the Facilities, the Operating District shall maintain accounts for the Taxing 
District iri/ accordance with generally accepted accounting principles, and present regular 
financial reports, including summaries of receipts and disbursements. These materials shall be 
available for examination by the Taxing District during' regular business hours upon written 
request. If the Taxing District causes an audit of the books of account and financial reports 
maintained pursuant to this Section and said audit shall lead to a legal determination of 
negligence, fraud, or knowing misconduct in the performance of the duties required of the 
Operating District by this Agreement, the Operating District shall promptly reimburse the Taxing 
District for the cost of the audit as well as for any additional sums deemed payable as a result of 
the audit. Otherwise, the costs of such audit shall be borne by the Taxing District. 

b. The Operating District shall also: 

1. Assist any auditors hired by the Taxing District in the preparation 
of its yearly audit as required by the laws of the State of Colorado; and 

- 2. Assist the Taxing District in analyzing the Taxing District's long 
and short-term capital improvements needs and assist in the development of long and short-term 
capital improvement plans to meet those needs; and 

3. Advise and assist the Taxing District by analyzing the Taxing 
District's long and short-term, financial neds and presenting the Taxing District with long and 
short-term financial proposals to meet those needs; and 

4. Keep and maintain accurate files of all contracts concerning the 
Facilities, and all other records necessary to the orderly administration and operation of the 
Facilities which are required to be kept 'by statute or by regulation of the State of Colorado or the 
United States; and 

5. Advise and assist the Taxing District in making applications for 
and in administering' various state and federal grant programs, and operate nd maintain the 
Facilities in accordance with the requirements of such programs and in accordance with a11 
federal, state, and local laws and regulations; and 

6. Perform such other services as may from time to time be 
reasonably necessary to assure that the Taxing District is in compliance with all applicable 
federal and state statutes and regulations arid with county and local laws applicable to the 
operation of the Facilities; provided, however, that all such expenditures shall be made and 
reimbursed in accordance with this Agreement. 

5.5 The ODerating District to Provide Operators. The Operating District shall provide 
operators, which operators shall perform duties including, but not necessarily limited to the 
following: 
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- a. Operation and mainteilance of the Facilities to be operated and maintained 
by the Operating District. 

b. Cooperation with state, county, and federal authorities in providing such 
tests, as are necessary to maintain compliance with appropriate governmental standards. 

c. Permitting and supervising the connection of lines to private 
developments. 

d. Coordinating construction with various utility companies to ensure 
minimum interference with the Facilities. 

• e. Performing normal maintenance and normal repairs necessary to continue 
the efficient operation of the Facilities. 

f. Providing for the services of subcontractors necessary to maintain and 
continue the efficient operation of the Facilities. 

g. Providing for emergency preparedness, consisting of a centralized 
telephone number maintained to provide adequate response to emergencies, including but not 
limited to, interruption of service -because of line breaks, freeze-ups, or other mechanical 
problems. 

5.6 Major Repairs and Replacements. The Operating District stall maintain and 
operate the Facilities including the procuring of all inventory, chemicals, parts, tools, equipment, 
and other supplies necessary to perform the services required under this Article. Major Repairs 
or Replacement to the Facilities shall be paid by the Taxing District. Such payrnnts shall be 
made within thirty (30) days from the date on which the Operating District presents an itemized 
estimate of the cost of the Major Repairs or Replacement. Except for Emergency Repairs, and 
any Major Repairs or Replacements which are not funded by the Taxing District, all Major 
Repairs or Replacements must be previously approved by the Taxing District. 

5.7 Financial Matters. 
I 

a. Payment of Service Costs. Unless the Taxing District pays the maximum 
amount of Actual Service Costs that could become due hereunder upon execution hereof, the 
Taxing District shall pay all Actual Service Costs in accordance with this Article V. It is the 
desire and intent of the Districts that, to the extent possible, the operation, maintenance, and 
administration costs incurred by the Operating District in the performance of the duties arid 
services required by this Agreement be paid through the operation of this Article by the 
imposition by the Taxing District of taxes against the taxable property lying within their 
boundaries, thus and to that extent avoiding the necessity for the Operating District to exercise its 
power to assess fees, rates, tolls and/or charges for the purpose of paying all or any part of such 
costs diretly on Users. Nevertheless, nothing herein shall be construed as a limitation on the 
powers granted to the Operating District by Colorado law, and/or as restated in this Agreement, 

28 



to recoup all or any portion of such operation, maintenance, and administration costs which are 
not paid through the operation of this Article, and whether or not they exceed the Actual Service 
Costs, through the use of such alternative measures as the Operating District may be authorized 
by Colorado law tojitilize for that purpose. 

b. Preliminary Budget Process. During each year, the Operating Di*ict, in 
consultation with the Taxing District and in the, same manner as is provided in Article IV, above, 
shall prepare and submit to Taxing District a set of Preliminary Budget Documents for the 
forthcoming Budget Year.  The Operating District shall deliver the Preliminary Budget 
Documents to the Taxing District on or before September 15 of each Planning Year. The 
Preliminary Budget Documents shall set forth the Estimated Service Costs for the Budget Year in 
accordance with generally accepted accounting principles. Estimated Service Costs for each 
Budget Element shall include the Operating District's ci.ffrent best estimates of the operation, 
maintenance, and administration costs to be incurred by the Operating District in the performance 
of the Service required by this A eement. 

c. Budget Review arid Approval. On or before October 15 of the Planning 
Year, the Taxing District shall either: (a) approve the Preliminary Budget Documents (in which 
case the Preliminary Budget.Documents shall become Final Budget for the Budget Year), or (b) 
propose in writing to the Operating District additions to arid/or deletions from the Preliminary 
Budget Doctrnents. Subject to the obligation to pay.the maximum amount of Total Actual 
Services Costs which could become due hereunder 9 r Estimated Service Costs to the Operating 
District, as set forth herein, the Taxing District may propose such additions to arid/or deletions 
from those portions of the Preliminary Budget Docu±nents which directly obligate the Taxing 
District to appropriate and expend funds for services during the Budget Year. 

d. Budget Revision. The Districts shall discuss and attempt to reach an 
agreement with respect to the Preliminary Budget Documents. In the event that no a eement can 
be reached between the Operating District and the Taxing District with regard to any proposed 
additions and/or deletions to the Preliminary Budget Documents, then the Preliminary Budget 
Documents shall be Final Budget, and budgeting, appropriation, and payment of the amounts 
called for hereunder shall be determined by reference to this Agreement; provided that absent the 
consent of Boards of the Districts as set forth in a written resolution of each'.such Board duly 
adopted on or before November 30 of a Planning Year, and except as set forth elow, the Taxing-. 
District's obligation to deposit funds to Service Account shall equal the maximum amount of 
Actual Service Costs which could become due hereunder, or if elected, Estimated Service Costs 
required for the Budget Year in question. 

Automatic Budget Revision. 

1. If the Taxing District (a) fails to approve the Preliminary Budget 
Documents, or (b) fails to provide written proposal for additions and/or deletions to the 
Preliminary Budget Documents in a timely fashion, or (c) proposes written proposal for additions 
arid/or deletions to the Preliminary Budget Documents in a timely fashion but no resolution by 
each Board concerning said proposals is adopted in a timely fashion; then the Preliminary 
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Budget Documents 'and Estimated Service Costs shall be Final Budget, and Estimated Service 
Costs for the Budget Year shall be paid in accordance with this Article V. 

2. Notwithstanding anything set forth above to the conary in this 
Article V, in the event that the Taxing Disict does not pay the maximum amount of Actual 
Service Costs which could become due hereunder upon execution hereof, the Taxing District 
shall only be required to fund, on an annual basis, the payment of that amount of Estimated 
Service costs that the Taxing District would be capable of funding through tax revenues resulting 
from the certification by the Taxing District against the assessed value of the taxable property 
lying within the boundaries of the Taxing District, (as such boundaries exist on the date of this 
Agreement or as they may, from time to time, be changed,) of forty mills without regard for 
obligations due under Article IV or VI hereof. The foregoing limitations expressed as "forty 
mills" shall be subject to automatic increase, but not decrease, in the event Colorado law 
regarding the assessment of property changes. 

In all events, the' mill levies described above will be automatically adjusted 
upwards by the same proportion as any decrease by the legislature of the State of Colorado of the 
ratio for assessment of commercial or residential property from the present ratios of 29% and 
9.74% respectively, in order to produce for the Operating District the same payment under this 
Agreement from the imposition of mill levies by the Taxing District from the imposition of 
forty-nine mills had the valuation of property in the Taxing District not been changed as a result 
of changes in Colorado law. By way of example, if the assessed value of taxable property within 
the Taxing District in any given year is 10 million, then the maximum amount of Actual 
Service Costs that the Taxing District would be required to fund in the next Budget Year would 
be 490,O00 regardless of the amount of Estimated Service Costs set forth in Final Budget. 
Should the maximum amount to be funded under the operation of this subparaaph 2 be less 
than Estimated Service Costs, then the "carry-forv'ard" concepts of Section 3.5 hereof for Actual 
Capital Costs shall likewise apply for Estimated Service Costs. 

3. It is anticipated that the fimds for Actual Service Costs will be 
provided through the levying of ad valorem property taxes by the Taxing District in amounts 
sufficient to enable the Taxing District to pay the maximum amount of Actual Service Costs 
which could become due hereunder or, at the Taxing District's option, Estimated Service Costs 
for each Budget Year; provided, however that the Taxing District shall retain ie discretion and. 
authority to provide for and raise said funds in any mariner lawfully available to the Taxing 
District including, but not limited to: (i) the issuance of bonds (whether general obligation bonds 
or revenue bonds), debentures, notes, certificates, anticipation notes, and such other general or 
special obligations of the Taxing District (including lines of credit) as the Taxing District shall in 
its discretion determine to issue or incur; (ii) the utilization of the Taxing District's power to 
raise funds in respect of the property and facilities located within its boundaries, as, for example, 
through the imposition of fees and charges; andlor (iii) the creation and maintenance of 
operations reserves and contingency funds. The Taxing District shall not be deemed to have 
surrendered or delegated any powers with respect to the determination of the manner in which 
the financial obligations imposed by this Agreement are to be satisfied and otherwise discharged. 
It is specifically contemplated arid a eed by the Districts that the Taxing District's obligation to 
pay Actual Service Costs in the maximum amount set forth in Section 2.1 hereof is a general 
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obligation indebtedness of the Taxing District subject to limitations expressed herein, and that 
mill levies imposed by the Taxing District for such costs shall be treated and constitUte debt 
service mill levies for all legal and constitutional purposes. Revenues received by the Operating 
District shall be deemed and constitute revenues for Services provided. 

5.8 Approriation of and Provision for Service Fund. Following the preparation of 
Final Budget for the Budget Year pursuant to Section 5.7 above, the Taxing District shall budget, 
appropriate and prepare to transfer fimds to Service Account for the Budget Year as required 
under Section 5.10 and as required under Final Budget to meet the full amount of Final Budget 
during the forthcoming Budget Year, or such portion thereof as may be funded through the 
imposition of forty mills, as described in Section 5.7.e.2, above, whichever is the lesser amount. 

5.9 Adjustment of Annual Payment. If the Taxing District does not pay the maximum 
amount of Actual Señrice Costs set forth in Section 2.1 hereof upon execution hereof, it shall be 
deemed to have made a continuing election to payEstimated Service Costs on an annual basis 
until such time as the Taxing District affirmatively elects to pay and actually pays the then 
remaining balance of the maximum amount of Actual Service Costs set forth in Section 2..l 
hereof. The Districts may, as set forth in Section 5.7 above, agree to increase or reduce the 
deposit by the Taxing District into Service Accourtt on an annual basis for Estimated Service' 
Costs. The Taxing District may also unilaterally decide to increase the payment in any year. 
Unless otherwise aeed by the Districts after due authorization, in no event shall any reduction 
or increase result in a reduction or increase in the obligation on the part of the Taxing Disict to 
pay the maximum amount of Actual Service Costs defined in Section 2.1 hereof to the Operating 
District. 

5.10  Service Accounts. 

a. Deposit. In accordance with Article III above, unless otherwise agreed by 
the Operating District arid the Taxing District, the Taxing District will have deposited into 
Service Account the maximum amount of Actual Service Costs which could become due 
hereunder or, if not paid, will have deposited (or shall be required to make a deposit for the 
initial Budget Year of this Agreement, Estimated Service Costs in the amount of one-hundred 
thousand dollars (10O,0OO). Commencing in the Budget Year which immedate1y follows the 
initial Budget Year and continuing thereafter, the Taxing District shall deposit stimated Service. 
Costs for such Budget Year into Service Account in such amounts as the Districts may agree to 
in the preparation of Final Budget, but unless otherwise agreed, such deposit shall be in an 
amount not less than Estimated Service Costs in the Final Budget for the Budget Year in 
question. Said deposit shall be made on or before March 1 of the Budget Year. The Operating 
District shall have the authority to make withdrawals or payments from Service Account, and the 
funds deposited in Service Account, together with interest earned thereon, shall be used solely 
for the purpose of paying Actual Service Costs for the Budget Year. 

b. Adjustments for Deficiencies. If it appears to the Operating District that 
Actual Service Costs for the Budget Year will exceed the amount deposited into Service Account 
by the Taxing District, the Operating District may, by written notice, call, for supplemental 
deposits to cover such increased costs arid the Taxing District shall make such supplemental 
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deposits into Service Account within ten (10) days after receipt of such written notice. If and in 
the event Actual Service Costs exceed the amount deposited in Service Account or exceed the 
amount of Estimated Service Costs permitted to be paid under Section 5.7.e.2. hereof, anchor a 
call, for supplemental deposits would result in a deposit by the Taxing District that exceeds 
permitted payment amounts for the year in question, the Operating District may fund the 
deficiency through its powers to impose rates, fees, tolls, penalties, and charges under Colorado 
law directly on all Users with or without the consent of the Taxing District. 

c. Accounting. AU deposits anchor withdrawals made with respect to Service 
Account shall be separately accounted for by the Operating District. In all cases, the Operating 
District shall use its best efforts in the operation, maintenance, and adminis-ation of the 
Facilities to not exceed Estimated Service Costs for Service during the Budget Year. 

• 5.11  Service Account Ownership and Fiscal Year Spending. All funds deposited by 
the Taxing District into Service Account at all times shall remain the ftinds of the Taxing District 
until disbursed from said Account but upon deposit shall be deemed to be part of the fiscal year 
spending of the Taxing District pursuant to Colorado Constitution Article X, Section 20. Funds 
expended from Service Account shall not be part of the fiscal year spending of the Operating 
District, which is acting as owner and manager, and which is receiving no fluids from the Taxing 
District other than to provide services, facilities, and programs for the Taxing District. 

All finds deposited by the Operating District into Service Account at all times shalF 
remain the funds of the Operating District until disbursed from said Account and shall be 
deemed to be part of the fiscal year spending of the Operating District's pursuant to Article X, 
Section 20 of the Colorado Constitution, but the Operating District's funds expended from 
Service Account shall not be part of the fiscal year spending of the Taxing District, which are 
receiving no funds from the Operating District. 

5.12  Limitation of Authorization. The Districts recognize that certain obligations 
imposed upon the Taxing District by this Article constitute "debt" (as defined in the Constitution 
of the State of Colorado). At duly called and noticed elections held on November 3, 1998 
respectively, the, electorate of the Taxing District authorized the incurring of indebtedness by the 
Taxing District in an amount sufficient to fund the various ob1igations.imposed by this 
Agreement, and also approved entry into this Agreement by the Taxing Disfict. In no event, 

:shall any commitment, covenant, promise, or other obligation under this Agreement require the-

issuance or incurring of indebtedness by the Districts in excess of their respective voted 
indebtedness authorization. 

5.13  Waiver of Requirements. The Districts aee that for so long as the Districts are 
holding joint Board meetings, the requirements of this Article V with respect to the submission, 
review and approval of various documents shall be waived; provided, however, that the Minutes 
of the Districts' Board meetings reasonably reflect a cooperative effort of the Districts to prepare 
and adopt budgets, review and approve maintenance and other pians, and conduct other activities 
required by this Article V. 
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ARTICLE VI 

CONTRACT SERVICES; SPECIAL PROVISIONS 

6.1 Contract Service Area. For purposes of this Agreement, and to clarify the 
continuing obligation of the Operating District to provide Service to the Taxing District and its 
inhabitants, the territory currently within the boundaries of the Taxing District (as the same is 
enlarged or reduced from time to time) is hereinafter referred to as the "Contract Service Area." 
No enlargement or reduction of Contract Service Area or any other amendment of this 
Agreement may be made except by mutual agreement entered into with the Same formality as 
that employed in the execution of this Agreement. Nothing herein shall be construed to provide 
the Operating District with a veto power over inclusions or exclusions of land approved by the 
Board of the Taxing District's but the Operating District shall hold a veto power over any Taxing 
District's inclusion from becoming a part of Contract Service Area under this Agreement. 

6.2 General Provision Regarding Service: Charges. 

a. Contract Service.  The Operating District agrees to provide Service 
contemplated by the Service Plan to the Taxing District provided that the Taxing District 
observes and performs the covenants and agreements hereof. Service shall be provided pursuant 
to duly adopted rules and regulations of the Operation District. The Operating District shall be 
permitted to enter into such agreements with other entities or Persons for the provision of water 
and sanitation services. Such arrangements shall be permitted, as deemed appropriate by the 
Operating District, which are reasonably necessary, consistent with the Service Plan, to secure 
necessary Service for the Taxing District. 

b. Maintenance Services. The Operating District shall maintain all the 
Facilities in such manner as is necessary in its sole discretion to provide Service to the Taxing 
District of the quality contemplated in the Service Plan. The Taxing District agrees that the 
Operating District shall be entitled to provide Service to any Facilities by contract with lawfully 
authorized service providers. 

c. Rights of the Operating District. The Taxing District grants to the 
Operating District the right to construct, own, use, connect, discormect, modii,, renew, extend,.. 
enlarge, replace, convey, abandon or otherwise dispose of any and all of the real prbperty, 
improvements thereto, the Facilities or appurtenances thereto, and any and all other interests in 
property, real, personal or otherwise within the Taxing District's control to enable the Operating 
District to perform its obligations to provide Service to the Taxing District. The Taxing District 
grants to the Operating District the right to occupy any place, public or private, which the Taxing 
District might occupy for the purpose of fulfilling the obligations of the Operating District as set 
forth herein. To implement the purposes. of this Agreement, the Taxing District agrees to 
exercise such authority, to do such acts, and to grant such easements as may reasonably be 
requested by the Operating District, provided that any legal, engineering, technical or other 
services required, or costs incurred, for the performance of this obligation shall be performed by 
a Person or Persons in the employment of or under contract with, and paid by, the Operating 
District. 
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d. User Fees and Development Fees. The Operating District may establish, 
revise, impose and collect (or assi -i collection of) all fees, rates, tolls and charges permitted by 
Colorado Law for Services or Facilities provided within the Taxing District by the Operating 
District either directly or by contract through other entities, including sw-charges for Service 
provided under contracts or other arrangements developed by the Operating District. All such 
charges shall be referred to as and be "User Fees." In addition, the Operating District may at any 
time impose, set or change the rate of, andlor waive or discontinue, system development charges, 
tap fees, participation charges, and such other rates, fees, tolls, charges, penalties, or 
combinations thereof, which are utilized for any purpose, and may waive any such fees or 
charges for classes of Users. User Fees and Development Fees are separate charges and one 
does not include the other or any part thereof. Development Fees shall be uniform among 
members of each class of Users within the contract Service Area as "class" is defined by the 
Operating District. User Fees and Development Fees shall remain in full force and effect until 
the Oprating District shall deem it necessary to raise or lower either or both of such charges. 
The Taxing District agrees that it shall not permit any connection to or use of the Facilities by 
any Person without the Operating District's written consent unless this A -eement has been 
voluntarily terminated by the Districts in accordance with the provisions hereof. In no event 
shall connection to the Facilities be permitted unless an appropriate tap permit has been received 
by Persons desiring to connect to the Facilities and unless the Operating District consents 
thereto, which consent shall not be unreasonably withheld. 

e. Fee In-rnosition and Collection: Reserves. User Fees and Development 
Fees established by the Operating District shall be reasonably related to the overall cost of 
Service and Facilities for which such rates, fees, tolls, and charges are imposed. Methods of 
collection and schedules of charges for Service may be applied uniformly among Users similarly 
situated. Methods of collection and schedules of connection charges for Contract Service Area 
shall be determined by the Operating District. The Operating District shall have the right to 
delegate or assign its fee imposition and collection power to a billing or service entity of its 
choice. 

f. Taxing District's Surcharge. The Operating District shall have sole 
authority to impose all charges for Service; provided, however, that for the-.purpose only of 
satis'ing its .obligations to the Operating District hereunder, or retiring the Taxing District's 
general obligation or other indebtedness, and the interest thereon outstanding as of the date 
hereof or as the same may be issued or refunded from time to time, the Taxing District may 
request that the Operating District impose surcharges on the Operating District's User Fees and 
Development Fees for the purpose of supplementing other revenues of the Taxing District in the 
payment by the Taxing District of any such general obligation or other indebtedness. 
Conditional upon granting its consent to such request, the Operating District hereby agrees to 
and shall impose and collect such surcharges in the same manner along with its own charges and 
shall remit the same to the Taxing District as and when collected. 

g. Right to Provide Service. The Taxing District agrees that it shall not 
attempt to provide ervices or facilities of any kind to its residents and property owners without 
first offering the Operating District the opportunity to provide such services or facilities, and in 
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no event shall services or facilities be provided by the Taxing District which are intended under 
the Service Plan to be provided by the Operating District. The Taxing District further a ees that 
it shall not impose any fee or charge of any kind on any person without consent of the Operating 
District which may be denied by the Operating District if it believes, in its sole and reasonable 
discretion, that such fee or charge would materially adversely affect the financial structure of the 
Operating District or interfere with the Operating District's performance of this Aeement, 
including payment of its bonds or other obligations. In no event shall the Taxing District be 
entitled to impose any fee or charge of any kind with respect to any element of any Service or 
Facility, or the availability thereof, which is the subject of this A eement. 

h. Changes in Fees. It is mutually a eed that the duration of this Agreement 
is such that the passage of time will require changes in the charges to be made for Service to be 
rendered hereunder in the Contract Service Area. The Operating Disti-ict may moditi the 
schedule of charges for Services provided hereunder, from time to time, in its discretion, 
provided: 

1. Such modification will become effective not earlier than thirty (30) 
days after any changed schedule of charges shall be adopted by the Operating District. 

2. The Operating District will take reasonable steps to noti' the 
Taxing District and each Customer in Contract Service Area of such change within a reasonable 
time after such change has been adopted. 

i. Rules and Regulations. All rules and regulations, and amendments 
thereto, placed in force by the Operating District from time to time concerning the operation of 
the Facilities and provision of any Service shall be as fully enforceable in Contract Service Area 
as inside the Operating District. The Taxing District retains the full right to make and enforce 
rules not inconsistent with the Operating District's rules to govern Users in Contract Service 
Area. The Taxing District agrees to exercise any rule making or police power it may have to 
assist the Operating District in enforcing the Operating District's rules and regulations. 

j. Variable Water Supply. The Districts agree and recognize that resources 
needed for Service for Contract Service Area are dependent upon resources with respect to which 
the supply is, variable in quantity and beyond the control of the Operating Dis't-ict. No liability 
shall attach to the Operating District on account of any failure to accurately anticipate 
availability of the water supply, or the possibility that it may be expended, or because of an 
actual failure of the water supply due to occurrences beyond the i-easonable control of the 
Operating District. 

k. Limitation of Services. The Districts aee that in order to comply with 
any applicable law, rule, directive or order, and to enable it to provide adequate Service to the 
Operating District and the Taxing District, as well as other Users of the Operating District in 
time of shortage or other practical or legal limitations on the ability of the Operating District to 
provide the Service contemplated hereby, the Operating District may limit the delivery of 
Service. 
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1. pension of Construction of the New Facilities. In order to reduce the 
likelihood of the Iirriitation of delivery of Service to Users, the Operating District may suspend 
the construction of the Facilities in Contract Service Area. The Oprating District agrees to give 
six- (6) month's written notice to the Taxing District of such suspension, unless the Operating 
District reasonably determines that circumstances require a shorter period. 

ARTICLE VII 

REPRESENTATIONS AND WARRANTIES 

7.1 General Representations. In addition to the other representations, warranties and 
covenants made by the Districts herein, the Districts make the following representations, 
warranties and covenants to each other, and may be held liable for any loss suffered as a 
consequence pf any misrepresentation or breach under this Article VII: 

a. Each District has the full right, power and authority to enter into, perform 
and observe this Agreement. 

b. Neither the execution of this Aeement, the consummation of the 
transactions contemplated hereunder, nor the fulfillment of or by the compliance with the terms 
arid conditions of this Agreement by each District will conflict with or result in a breach of any 
terms, conditions, or provisions of, or constitute a default under, or resultin the imposition of 
arty prohibited lien, charge, or encumbrance of any nature under any a-eement, instrument, 
indenture, or any jud ient order, or decree to which any District is a party of by which any 
District is bound. 

c. This Agreement is the valid, binding and ,legally enforceable obligation of 
the Districts arid is enforceable in accordance with its terms. 

d. The Districts shall keep arid perform all of the ovenants and agreements 
contained herein and shall take no action that could have the effect of rendering this Agreement 
unenforceable in any manner. 

ARTICLE VIII 

DEFAULT, REMEDIES AND ENFORCEMENT 

8.1 Events of Default. The violation of any provision of this Agreement by any 
District, the occurrence of any one or more of the following events, andior the existence of any 
one or more of the following conditions shall constitute an Event of Default under this 
Agreement. 

a. The failure to pay aiiy payment when the same shall become due and 
payable as provided herein and to cure such failure within three (3) business days of receipt of 
notice from the Operating District of such failure; 



b. The failure to perform or observe any other covenants, aeements, or 
conditions in this A eement on the part of any District and to cure such failure within ten (10) 
days of receipt of notice from the other District of such failure; 

c. The filing of a voluntary petition under federal or state bankruptcy or 
ilisolvency laws by the Taxing District or the Operating District or the appointment of a receiver 
for any of the Taxing District's assets which is not remedied or cured within thirty (30) days of 
such filing or appointment; 

d. Assi ments by the Taxing District for the benefit of a creditor and a 
failure to cure such assiiments within ten (10) days of receipt of written notice from the 
Operating District; or 

e. The dissolution, insolvency, or liquidation of the Taxing District or the 
Operating District and a failure to cure such dissolution, inslvency or liquidation within ten (10) 
days of receipt of written notice. 

8.2 Remedies on Occurrence of Events of Default. 

a. Statement of Damages. It is aeed that the damage to the Operating 
District for failure of the Taxing District to perform this Agreement in all its essential parts will 
be not less than the reproduction cost Of the Facilities installed, replaced or used by the 
Operating District to supply Service to Contract Service Area less the capital costs previously 
paid by the Taxing District, which damage the Taxing District agrees to py immediately upon 
demand by the Operating District. 

b. Rights and Remedies. Upon the occurrence of an Event of Default, the 
Districts hereto shall have the following rights and remethes that may be pursued hereof: 

1. In the event of breach of any provision Of this Agreement, 
including but not limited to the failure of the Taxing District to appropriate funds after a Final 
Budget is determined, and the failure of the Operating District to commence Construction, if not 
prohibited by law, regulation or other circumstances beyond the Operating istrict's control, 
within a reasnable time after the start of each Budget Year for which funds ere appropriated 
for Construction, in addition to contractual remedies, any District may ask a court of competent 
jurisdiction to enter a writ of mandamus to compel the Board of the defaulting District to 
perform its duties under this Agreement, and any District may seek from a court of competent 
jurisdiction temporary and/or permanent injunctions, or orders of specific performance, to 
compel the other to perform in accordance with the obligations set forth under this Agreement. 

2. The Districts may protect and enforce their rights under this 
Agreement by such suit, action, or special proceedings as they shall deem appropriate, including 
without limitation any proceedings for specific performance of any covenant or agreement 
contained herein, for the enforcement of any other appropriate legal or equitable remedy, or for 
the recovery of damages caused by breach of this Agreement, including attorney's fees and all 
other costs and expenses incurred in enforcing this Agreement. 11 at anytime, there shall cease 
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to be electors in the Operating District, or if no electors of the Operating District are willing to 
act as directors of the Operating District, the Taxing District may ask a court of competent 
jurisdiction to desi ate the proper persons to assume control of the Operating District for 
purp.oses of causing the performance of the Operating District's obligations under this 
Aeement. 

3. To foreclose any and all liens in the mariner specified by law. 

4. To terminate this Agreement as provided herein; and 

5. The Operating District shall have the right to accelerate any 
remaining unpaid athounts up to a maximum of the agegate of the then-unpaid balance of the 
maximum amount of Authorized Voted Capital Costs which could become due hereunder, as 
well as the maximum amount of Authorized Voted Service Costs which could become due, both 
through the remainder of the term of this Aeement. to make all such amounts immediately due 
and payable to the Operating District; and 

To take or cause to be taken such other actions as they reasonably 
deem necessary. 

c. Delay or Omission No Waiver. No delay or omission of any District to 
exercise any right or power accruing upon any Event of Default shall exhaust or impair any such 
right or power or shall be construed to be a waiver of any such Event of Default, or acquiescence 
therein. 

d. No Waiver of One Default to Affect Another: All Remedies Cumulative. 
No waiver of any Event of Default hereunder by any District shall extend to or affect any 
subsequent or any other then existing Event of Default or shall impair any rights or remedies 
consequent thereon. All rights and remedies of the Districts provided herein may be exercised 
with or without notice, shall be cumulative, may be exercised separately, concurrently or 
repeatedly, and the exercise of any such right or remedy shall not affect or impair the exercise of 
any other right or remedy. 

e. No Affect on Rights. Except as otherwise provided by lav, no recovery of 
- any judiient by the Districts shall in any maimer or to any extent affect any rights, powers, and' 

remedies of the Districts hereunder, but such rights, powers, and remedies of the Districts shall 
continue unimpaired as before. 

f. Discontinuance of Proceedings on Default: Position of Parties Restored. 
In case any District shall have proceeded to enforce any right under this Aeement and such 
proceedings shall have been discontinued or abandoned for any reason, or shall have been 
determined adversely to such District, then and in every such case the Districts shall be restored 
to their former positions and rights hereunder, and all rights, remedies, and powers of the 
Districts shall continue as if no such proceedings had been taken. 



g. Termination. This Aeement may be terminated by the Districts or a 
court of competent jurisdiction only upon the provision of one (1) year's written notice and upon 
the date of such termination, the Districts shall thereafter have no thither obligations, duties, or 
rights hereunder; provided, however, that: 

1. As a condition precedent to termination by the Taxing District and 
in recognition of the integrated nature and need for the continued funding of the Facilities, as 
well as the possibility that the Operating District may borrow against the anticipated 
performance by the Taxing District of the payment and financial obligations set forth herein, the 
Districts agree that prior to the time of termination, all remaining payments and financial 
obligations set forth in this Agreement shall be paid into the Accounts by the Taxing District; 
and 

2. As a condition precedent to termination by the Operating District 
and in recognition of the need on the part of the Taxing District for the continued provision of all 
of the Services contemplated hereby, the Operating District shall either (1) transfer to the Taxing 
District, free and clear of encumbrances and in its entirety, its interest in the Facilities and in 
each and every one arid all of the water rights, contracts, leases, easements, properties held in 
fee, and any other personal, real or intangible property then held or owned by the Operating 
District and necessary for the continued provision of the Services contemplated hereby at the 
level then provided, or (2) make said transfer to another governmental entity or entities pursuant 
to such terms and conditions as may be satisfactory to the Board of the Taxing District or, in the 
event said transfer is to be made pursuant to a plan for dissolution of the Operating District, in 
accordance with Colorado law, as may be held in accordance with that law by the District Court 
in and for Arapahoe County, Colorado, or such other ruling body as may at the time have 
ji.uisdiction. 

ARTICLE IX 

INSURANCE AND INDEMNIFICATION 

9.1 Indemnification. To the extent permitted by law, the Operating District agrees to 
hold the Taxing District harmless from the claims of third persons arising out.of the Operating 
District's operation, maintenance, extension and enlargement of the Facilities iider color of this 

'Agreement and to defend, at its expense, all actions for damages axising out of such action which-
may be brought against the Taxing District by third persons. In the event of an occurrence or 
loss out of which a claim arises or could arise, the Taxing District agrees to transmit in writing 
and at once, any notice of information received or learned by the Taxing District concerning such 
claim. Except at its own cost, the Taxing District agrees not to voluntarily make any payment, 
assume any obligation or incur any expense in connection with the subject matter of this 
paragraph. No claim shall lie against the Operating District hereunder unless as a condition 
precedent thereto, the Taxing District has fully complied with the provisions of this Agreement 
nor until the amount of the Taxing District's obligation to pay shall have been fully determined. 

9.2 Insurance. The Districts shall each maintain the following types of insurance 
coverage with companies and in amounts acceptable to each District's Board, the cost of which 
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for the Operating District shall be a component of Actual Service Costs budgeted annually in 
accordance with Article V, above: 

a. General liability coverage in the minimum amount of 150,O00 per 
persorilper occurrence and $600,000 total per occurrence, or in an amount reflecting the current 
Jevel of governmental immunity exceptions provided by statute, whichever is eater, protecting 
the Dist-icts and their officers, directors, and employees against any loss, liability, or expense 
whatsoever from personal injury, death, property damage, or otherwise, arising from or in any 
way connected with management, administration, and operations. 

b. Directors and officers liability coverage (errors and omissions) in the 
minimum amount ofl50,000 per person/pr occurrence and 3600,000 total per occurrence, or 
in an amount reflecting the current level of governmental immunity provided by statute, 
whichever is eater, protecting the Disicts and their directors and officers against any loss, 
liability, or expense whatsoever arising from the actions and/or inaction's of the Districts and 
their directors and officers in the performance of their duties. 

c. Operations coverage desiied to insure against injury to the property of 
third parties or the person of those third parties caused by the operations by the parties in the 
minimum amount of $150,000 per person/per occurrence and $600,000 total per occurrence, or 
in the amount reflecting the current level of governmental immunity provided by statute, 
whichever is eater. 

9.3 Worker's Compensation. The Operating District shall make provisions for 
worker's compensation insurance, social security employment insurance and unemployment 
compensation for its employees performing this Aeement as required by any law of the State 
of Colorado or the federal government and shall, upon written request, exhibit evidence thereof 
to the Taxing District. 

9.4 Certificates. Within thirty (30) days of a written request, each District shall 
furnish to the other, certificates or memoranda of insurance showing compliance with the 
foregoing requirements. Said certificates or memoranda of each District shall state that the 
policy or policies will not be canceled or altered without at least thirty (30) -days prior written 
notice to each District. 

ARTICLE X 

MISCELLANEOUS 

10.1  Relationship of Parties. This Aeement does not and shall not be construed as 
creating a joint venture, partnership, or employer-employee relationship between the Districts. 
The Districts intend that this A -eement be interpreted as creating an independent contractor 
relationship. Pursuant to that intent, it is agreed that the conduct arid control of the work 
required by this Aeernent shall lie solely with the Operating District which shall be free to 
exercise reasonable discretion in the performance of its duties under this Agreement. Neither 
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District shall, with respect to any activity, be considered an agent or employee of the other 
District. 

10.2  Liability of the Districts. No provision, covenant or aeement contained in this 
A -eement, nor any obligations lereiri imposed upon any District nor the breach thereof, nor the 
issuance and sale of any bonds by any District, shall constitute or create an indebtedness or other 
financial obligation of the other District within the meaning of any Colorado constitutional 
provision or statutory limitation, subject however, to the obligation of the Taxing District to pay 
bond proceeds to the Operating District pursuant to Section 3.2.c. and Section 3.9 hereof. 

10.3  Assiiment. Except as set forth herein or as contemplated in th Service Plan, 
neither this A eement, nor any of any District's rights, obligations, duties or authority hereunder 
may be assiied in whole or in part by any District without the prior written consent of the other 
District which consent shall not be unreasonably withheld. Any such attempt of assi ment shall 
be deemed void and of no force and effect. Consent to one assignment shall not be deemed to be 
consent to any subsequent assignment, nor the waiver of any right to consent to such subsequent 
assignment. 

10.4  ModifIcation.  This A-eement may be modified, amended, changed or 
terminated, except as otherwise provided herein, in whole or in part, only by an a eement in 
writing duly authorized and executed by the Districts. No consent of any third party shall be 
required for the negotiation and execution of any such a eement. 

10.5  Integration. This Agreement contains the entire a-eement between the Districts 
and no statement, promise or inducement made by either District or the agent of any District that. 
is not contained in this A eernent shall be valid or binding. 

10.6  Severability Invalidation of any of the provisions of this Agreement or of any 
paragraph, sentence, clause, phrase, or word herein, or the application thereof in any given 
circumstance, shall not affect the validity of any other provision of this A -eement. 

10.7  District Dissolution. in the event any District seeks to dissolve pursuant to 
Section 32-1-701 C.R.S., et g., as amended, it shall provide written notification of the filing or 
application for dissolution to the other District concurrently with such filing. 

10.8  Survival of Obligations. Unfulfilled obligations of the Districts arising under this 
Agreement shall be deemed to survive the expiration of this Agreement, the completion of the 
Facilities that are subject of this A-eement, or termination of this Agreement by court order. 
Said obligations shall be binding upon and inure to the benefit of the Districts and their 
respective successors and permitted assigns. 

10.9  Governing Law. This Agreement shall be governed and construed in accordance 
with the laws of the State of Colorado. 
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10.10 Headings for Convenience Only. The headings, captions and titles contained 
herein are intended for convenience and reference only and are not intended to construe the 
provisions hereof. 

10.11 Debt Must Comilv with Law. Nothing herein shall 'be deemed nor construed to 
authorize or require the Taxing District or the Operating District to issue bonds, notes, or other 
evidences of indebtednss on terms, in amounts, or for purposes other than as authorized by 
Colorado law. 

1.0.12 Colorado Constitutional Matters. If any provision hereof is declared void or 
unenforceable due to a purported violation of Article X, Section 20 of the Colorado Constitution, 
the District involved in such violation shall perform such tasks as may be necessary to cure such 
\rolation, including but not limited to acquiring such voter approvals, either in advance of, or 
following, an action as may be allowed by law. 

10.13 Time Is of the Essence. Time is of the essence hereof; provided, however, that if 
the last day permitted or the date otherwise determined for the performance of any act required 
or permitted under this Agreement falls on a •  Saturday, Sunday or legal holiday, the time for 
performance shall be extended to the next succeeding business day, unless otherwise expressly 
stated. 

10.14 Persons Interested Herein. Except as expressly provided in Section 1.3 thereof, 
nothing expressed or implied in this Agreement is intended or shall be construed to confer upon, 
or to give to, any Person other than the Districts, any right, remedy, or claim under or by reason 
of this Agreement or any covenants, terms, conditions, or provisions thereof, and all of the 
covenants, terms, conditions, and provisions in this Agreement by and on behalf of the Districts 
shall be for the sole and exclusive benefit of the Districts. 

10.15 Notices. Except as otherwise provided herein, all notices or payments required to 
be given under this Agreement shall be in writing and shall be hand delivered or sent by certified 
mail, return receipt requested, or air freight, to the following addresses: 

Mailing Address for Tallyn's Reach Metropolitan District Nos. 1, 2-and 3 

Tallyn's ReachMetropolita.n District Nos. 1, 2 and 3 2 

9110 E. Nichols Avenue, Suite 180 
Englewood, CO 80112 
Attn: Thomas P. Morton, President 

cc: District Counsel 

Gary R. White, Esq. 
White and Associates Professional Corporation 
8005 South Chester Street, Suite 125 
Englewood, CO 80112 
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Hand Delivery Address for Tallyn's Reach Metropolitan District Nos 1, 2 and 3 

Tallyn's Reach Metropolitan District Nos. 1, 2 and 3 
9110E.NicholsAvenue,Suite 180 
Englewood, CO 801 12 
Attn: Thomas P. Morton, President 

cc: District Counsel 

Gary R. White, Esq. 
White arid Associates Professional Corporation 
8005 South Chester Street, Suite 125 
Englewood,CO 80112 

All notices or documents delivered or required to be delivered under the provisiOns of this 
Agreement shall be deemed received one (1) day after hand delivery or three (3) days after 
mailing. Any District by written notice so provided may change the address to which future 
notices shall be sent. 

10.16 District Records. The Districts shall have the right to access and review each 
other's records and accounts, at reasonable times during District's regular office hours, for 
purposes of determining compliance by the Districts with the terms of this Agreement. Such 
access shall be subject to the provisions of Public Records Act of the State of Colorado contained 
in Article 72 of Title 24, C.R.S. In the even.t of disputes or litigationbetween the Parties hereto, 
all access and requests for such records shall be made in compliance with the Public Records 
Act. 

10.17 Impairment of Credit. None of the obligations of any District hereunder shall 
impair the credit of the other Party. 

10.18 Recovery of Costs. In the event of any litigation between the Districts hereto 
concerning the subject matter hereof, the prevailing District in such litigation shall be entitled to 
receive from the losing District, in addition to the amount of any judgment or other award 
entered therein, all reasonable coats and expenses incurred by the prevailini District in such 
litigation, including reasonable attorney fees. 

10.19 ComiDliance with Law. The Districts agree to comply with all federal, state and 
local laws, rules and regulations which are now, or in the future may become applicable to the 
Districts, to their business or operations, or to services required to be provided by this 
Agreement. 

10.20 Instruments of Further Assurance. The Districts each covenant tht they will do, 
execute, aciciowledge, and deliver or cause to be done, executed, acknowledged, and delivered, 
such acts, instruments, and transfers as may reasonably be required for the performance of their 
obligations hereunder. 
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10 21 Taxes Each District assumes responsibility for itself, and any of its employees, 
for payment of all federal, state and local taxes or contributions imposed or required under 
unemployment insurance, worker's compensation, social security and income tax laws. 

IN WITNESS WHEREOF, the Districts hereto have executed this Aeement as of the 
day and year first above written. 

 

ATTEST:• 

3y: 4a& 
r7)) 

Dana Smith, Secretary 

Thomas P. Morton, President 
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TALLYN'S REACH METIROPOLITALN 
DISTB1 NO.2 . . . . 

Thomas P. Morton, President N 

ATTEST: . 

By: . . S  

Jflana Smith, Secretary . . S  

'V 



TALLY?S)REACH r?IETROPOLITAN .: 
DISTR1C/NO. 3 .. ... 

By: M%1 
7momas P. Morton, President 

ATTEST: 

By/'Z X- 
Dana Smith, Secretary. 

TRMD\AGRTGtRI62004L100 
0447.0302 



AMENDED 
EXHIBIT L 

Underwriting Letter 



:. Kirkpatrick, Pettis, Smith, Polian Inc. 

1 600 Broadway 
Kirkpatrick Pettis 

A Mutual of Omaha Company 

Suite 1100 

Denver, CO 80202-4922 

303-764-6000 

800-942-7557 

May 28, 2003 

Thomas P. Morton, Presidnt 
Tallyn's Ranch Metropolitan District Nos. 1-3 
9110 E. Nichols Avenue, Suite 180 
Englewood, CO 80112 

Re: Engagement for Iirvestme,t Banking Services 
Tallyrz 's Reach L)evelopment (the "Development",) 

Dear Mr. Morton: 

The purpose of this letter is to confirm the engagement of Kirkpatrick Petis (the "Underwriter") by 
yourselves on an exclusive basis to render investment banking services to you in connection with the 
structuring and underwriting of one or more series of tax-exempt bonds relating to infrastructure for the 
Tahlyn's Reach MetropohitanDistricts (the "District" or "Districts"). : 

Section 1. Services to be Rendered. The Underwriter will perform the following investment banking 
services) . ' I - 

a) The Underwriter will familiarize itself to the extent it deems appropriate and feasible with the 
business, operations, assets, liabilities and financial condition of the Carma Corporation (the 
"Developer") and the Districts, it being understood that the Under'riter shall, in the course of 
such familiarization, rely entirely upon available information as may be supplied by the 
Developer and the District without independent investigation; 

b) The Underwriter will advise and assist the District in considering the proposed bond 
financing transactions and, if requested, the general desirability of other pessible alternatives 
avilable to the District; 

c) The Underwriter will advise and assist the District in the course of its application and. 
negotiation with prospective debt investors, it being understood that all such contact should 
be conducted exclusively through the Underwriter; 

d) The Underwriter will source financial institutions and assist in the financial solicitation to 
obtain a letter of credit or other credit enhancement or bond rating, if deemed advisable; and 

e) The Underwriter will render such other financial advisory and investment banking services as 
may, from time to time, be agreed upon by the Underwriter and the District. 

In consideration of the Underwriter assisting the client in its financing plan, the District agrees to pay the 
Underwriter thefees outlined herein. 
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Section 2. Fees. The District shall pay to the Underwriter for its services hereunder a cash fee, contingent 
upon settlement, as set forth below: 

Bond Placement/Underwriting Fees: 

Par Non-Rated Spread 
.53 - 5 MM 2.00% 
55-10MM' 1.90% 

$I0-2OMM 1.60% 

Rated Spread 
1.35% 
1.2 % 
1.15% 

Note: Fees for short-trrn (I year or less) investment grade notes shallbe 1% of par. Annual 
remarketing fees, if necessary, are to be 1/8 of 1% (0.125%). 

Section 3. Expenses. The District will pay all associated expenses for the transaction, including without 
limitation as may be applicable, 'attorñèys' fees (for example, bond counsel, underwriter's' counsel, 
district's counsel and investor's, counsel, if required), legal publication costs, placement memoranda or 
official statements, printing and mailing costs, real estate costs (appraisals, etc.), reports and studies 
(feasibility, environmental, etc.), bond printing costs, credit enhancement (and counsel therefore), rating 
and/or insurance costs and related travel, which have been incurred on the District's behalf (and ha'ie 
been approved in advance). - 

Section 4. Communications to the Public. If a transaction is completed, the Underwriter may at its 
option and expense, place announcements in such newspapers and periodicals that they may choose, 
stating that the Underwriter has acted as agent for the District in connection therewith. Such 
announcements shall be subject to approval by the District as to form (which approval shall not be 
unreasonably withheld). 

Section 5. Term of Engagement. The Underwriter shall act for the Districts as provided in Section Ito. 
and including January 1, 2004, unless extended by mutual consent of the Underwriter and the Districts in 
writing. - 

Section 6. Exclusivity. During the time of this Agreement the District agrees thatthe Underwriter will be 
the exclusive agent for the Districts in connection with the matters covered by this Agreement. 

Section 7. Notice. All notices, requests, demands, waivers and other communications ("Notices") 
required or permitted to be given hereunder shall be in writing and shall b deeined4o have been duly 
given if delivered personally or mailed, certified or registered mail with postage pre-paid, or sent by: 
telegram or telecopier, to the address specified on the first page hereof or to any such other persons or 
addresses as the party shall specify by notice in writing to the other party. All Notices shall be deemed to 
have beeii received on the earlier of the date of delivery or on the third b.isiness day after the mailing 
thereof, except that any notice of change or of address shall be effective only upon actual receipt. 

Section 8. Agreement to'Purchase Bonds to be Eyidenced byUnderwriting Agreement. It is 
understood that this letter does not constitute 'an Agreement by the Underwriter to purchase bonds. Such 
Agreement shall be embodied in a Bond Purchase Agreement th be entered into on mutually acceptable 
terms prior to settlement on the bonds. 

Section 9. Transfer or Sale of Development. This Agreement shall relate to the debt financing for the 
'Districts and shall obligate all successors in interest to the Developer, if, for whatever reason prior to the 
expiration of this Agreement, the Developer's interest in the Development is transferred or sold out of the 



inomas i. iviorton 

TALLYN 

By/"  

METROPO L1'I 

control of the Developer, this Agreement shall continue to obligate the Districts as provided herein and all :. 

references to "Developer" shall apply to any successor in interest. 

Section 10. Miscellaneous. This Agreement is made solely for the benefit of the Developer, the Districts •  
and the Underwriter and their respective successors, assigns and heirs, and no other person shall acquire 
or have any right hereunder or by virtue of this Agreement. 

It is understood that we will not limit our assistance or services to anything specifically enumerated in this 
Agreement, but that we will extend our services and assistance in a reasonable and professional fashion to 
ensure the provision ofhigh quality capital markets services and financial advice to the Districts. 

If the foregoing meets with your approval and sets forth the entirety of our understanding with respect to 
our exclusive en geruent on your behalf, please indicate your acceptance on the enclosed duplicate copy 
and return it to  e undersigned. 

lrew B. Kane 
ior Vice President 

ABK/vc- 

ACCEPTED AND AGREED to this _____ day of June, 2003.. 

its: 
President 



EXHIBIT M 

Ballot Questions 
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OFFICIAL BALLOT FOR TALLYN'S REACH METROPOLITAN DISTRICT NO.1, CITY 
OF AURORA, COUNTY OF ARAPAHOE, STATE OF COLOR4DO 

November 7. 2000 
Date of Election 

Is! K. Sean Allen 
Facsimile of Signature of the Designated Election Official of the District 

To vote, place crossmark (X) at the bottom of the ballot issue. 
1-5-407(2), C.R.S. 

WARNING: Any person who, by use of force or other means, unduly influences an eligible 
elector to vote in any particular manner or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BALLOT ISSuE A: 

SHALL TALLYNS REACH METROPOLITAN DISTRICT NO. 1 DEBT BE ThCREASED 
$26,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $119,500,000 AND SHALL 
TALLYNTS REACH METROPOLITAN DISTRICT NO.1 TAXES BE INCREASED $30,680,000 
ANNUALLY (SUCH TAX ThCREASE TO BE COLLECTED Th SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR - 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY TUE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE B ONDS 
OR OTHER F]iNAI1CIAL OBUGATIONS, ThCLUDIG CONTRACTS, ISSUED OR, 
ThCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF TUE COSTS OF ACQUIRNG, CONSTRUCT]NG, RELOCATING, 
ThSTALL1NG, COMPLETThG, AND OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE 
BOUNDARIES OF TUE DISTRICT, STREET IMPROVEMENTS NCLUDThG CURBS, 
GUTTERS, CTJLVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKING FACILITIES, PAVING, LIGHTING, POWER LINE RELOCATION, GRADING, 
LANDSCAPING; AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL 



NECESSARY, NCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTWE NTEREST RATE NOT IN EXCESS OF 
18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFThN AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR NCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM M]LL LEVY IMPOSED ON ATL 
TAXABLE PROPERTY WITBIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNtJAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PUFPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL TUE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND [NYESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENTJE-RAISING, OR OTHER LIMITATION CONTAINED 
WITUIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WfTHOUT 
LIMiTING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE B: 

SHALL TALLYN'S REACH MIETROPOUTAN DISTRICT NO. 1 DEBT BE INCREASED 
$3,000,000, WiTH A REPAYMENT COST OF NOT MORE THAN $24,600,000; AND SHALL 
TALLYNS REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $3,540,000 
ANNUALLY (SUCH TAX• INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLQRADO CONSTITUTION, AS if CURRENTLY EXISTS OR AS AMENDED), OR 
•BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S - 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FThTANCING ALL OR• 
A1'TY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITH]NORWITHOUTTHE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING 
TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPIJRTENANTFACIIJTIES, EQU]PMENT, LAND AND EASEMENTS, AND EXTENSIONS 
OF AND IN'[PROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
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NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WElCH MAY COMPOUM) 
ANN[JALLY, SEMIANNUAllY, OR MORE OFTEN AS MAY BE DETERMINBD BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLTJDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY flvIIPOSED ON ALL TAXABLE PROPERTY 
WITHTh THE DISTRICT, WITHOUT LflvIITATION OF RATE OR WITH SUCH LflVIITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYThG THE 
PRtNCIPAL OF, PREMIUM IF ANY, AND [NTTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-kPPROVED REVENUE CHANGES AND BE 
COLLECTED. AND SPENT BY THE DISTPJCT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAII'1ED WITH[t'T ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AN) SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE C: 

SHAlL TAI.LYN'S REACH METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$6,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $49,200,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTPJCTtS 
DEBT: SUCHDEBTTO CONSIST OF GENERAL OBLIGATION BONDS,REVENTJE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR-
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRThG, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, W1THTh OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER. 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AN]) APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMEFS, 
AND EXTENSIONS OF AND UvI1PROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER 



ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WEIICH MAY 
COMPOUND ANNUALLY, SEM[ANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR 1NCUIRRED AT ONE 
TIME OR FROM TIMB TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEALRS AFTER ISSUANCE, TO BE PAiD FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY ThE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE TRE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYThG TRE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
bET, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANYSPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WiTHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTTTUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY TEE DISTRICT? 

YES:______ 
NO:____ 

BAlLOT ISSUE D: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$5,000,000, WiTH A REPAYMENT COST OF NOT MORE THAN $41,000,000; AND SHALL 
TAILYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LES SER ANNIJkL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVEI'TUE BONDS 
OR OTHER F]NANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
ThTCIJTRRED FOR THE PURPOSE OF PAYING, REIMIBURS1NG, OR FiNANCING ALL OR 2  
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTAIJING, COMPLETING, AND OTHERWISE PROVIDING, WITHEN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH 
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INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
AI'ThIJALLY, SEMIANNTJALLY, OR MORE OFTEN AS MAY BE DETERMINED BY TH1E 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OFTHE DISTRICT, 
INCLUDING TEE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITEJ]N THE DISTRICT, WiTHOUT LIM]TATION OF RATE OR WiTH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THIE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON ThE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT ANT) THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENuE USED TO PAY SUCH D.EBT, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WffHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIIVUTATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF TEE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOU1T OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE E: 

SHALL TALLYN'S REACH METROPOUTAN DISTRICT NO. 1 DEBT BE INCREASED 
$9,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $73,800,000; AND SHALL 
TALLYN'S REACH MIETROPOL1TAN DISTRICT NO.1 TAXES BETh4CREASED$10,620,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REDVtBURSING, OR FINANCING ALL OR 
ANY PART OF ThE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OThER WISE PROVIDING, WITHIN OR WiTHOUT TEE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMIJN1TY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WiTH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
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NOT Th EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WECH MAY COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE 
OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TflvlE OR FROM TMIE TO TIME AND TO MATURE OR BECOME 
PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING TUE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MiLL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITFIIN ThE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERM]NED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE ThE ANNJAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING ThE PRINC]IPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL TUE PROCEEDS OF ANY SUCH DEBT 
AND ThE PROCEEDS OF SUCH TAXES, ANY AND ALL OTBERREVENTJE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME ThEREON, CONSTITUTE VOTER-APPROVE]) 
REVENIJE CHANGES AND RECOLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENTJE-RAISING, OR OTHER LIIvUTATION CONTAINED 
WIThIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIM]TIING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE F: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$500,000, WITH A REPAYMENT COST OF NOT MORE THAN $4,100,000; AND SHALL 
TALLYNS REACH METROPOLiTAN DISTRICT NO. 1 TAXES BE INCREASED $590,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED TN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPEC]F]IED BY ARTICLE X, SECTION 20 
OF ThE COLORADO CONSTiTUTION, AS if CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENIJE BONDS 
OR OTHER FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, 
RAIL, OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, 
INCLUDING PTJBUC TRANSPORTATION SYSTEM IMIPROVEMENTS, TRANSPORTATION 
EQUIPMENT, PARK AND RIDE FACILITIES, PTJBUC PARKING LOTS, STRUCTURES, 
ROOFS, COVERS, AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AN]) 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, 



SUCH ThTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUAlLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMThBD BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR Th4CURRED AT ONE 
Tllv[E OR FROM TIME TO TIMIE AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITh SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
W1'THIIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BAlLOT ISSUE G: 

SHALL TA1LYNS REACH METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$2,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TAILYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $2,360,000 
ANNIJALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF TUE COLORADO CONSTITUTION, AS IT.CURR'ENThY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER .FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYThTG, RErMBUTRSING, OR FINANCING ALL OR 
ANY PART OF TUE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WrTHINORWITHOUTTHE 
BOUNDARIES OF TUE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM 
IMPROVEMENTS, INCLUDING EQUIPMENT, FACILITIES, AND STRUCTURES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNIJALLY, SEMIANNUALLY, OR 
MORE OFTEN AS MAY BE DETERMH'ED BY THE DISTRICT, SUCH DEBT TO BE ISSUED 
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OR INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME 
PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT 
LIMII'ATION OF RATE OR WITH SUCH LIMiTATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMEUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENIJE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENIJE-RAISII'TG, OR OTHER LIM]TATION CONTAINED 
WITH]N ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LI1VllTllTG IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE H: 

SHALL TALLYNS REACH METROPOLJTAN DISTRICT NO. 1 DEBT BE INCREASED 
$2,000;000, WITH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $2,360,000 
ANNUAU.Y (SUCH TAX INCREASE TO BE NET OF ANY PROPERTY TAX CUT SPECIFIED 
BY ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, AS iT CURRENTLY 
EXISTS OR AS AMENDED), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL 
OBLIGATION BONDS, REVENUE BONDS OR OTHER FINANCIAL OBUGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR TI-fE PURPOSE OF PAYLNG, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF OPERATING AND 
MAINTAINING THE DISTRICTS SYSTEMS, FACILITIES, AND IIv[PROVEMENTS AND FOR 
THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR W}IICH THE 
DISTRICT WAS ORGANIZED, SUCH DEBT TO BEAR ThTEREST AT A NET EFFECTIVE 
ThTEREST RATE NOT Th4 EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TflvliE OR TIMES AND W}IICH MAY COMPOUND ANNUALLY, 
SEIVIIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO 
MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO 
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, ThCLTJDING 
THE PROCEEDS OF A]) VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MtLL LEVY IMPOSED ON ALL TAXABLE PROPERTY WITH]N TUE 



DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICNT TO PRODUCE THE 
ANNuAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL 
OTHER REVENIJE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMiTING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE I 

SHALL TAILLYN'S REACH METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$55,500,000, WITH A REPAYMENT COST OF NOTMORETHAN $455,100,000; AND SHALL 
TAILLYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $65,490,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWiTHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTiTUTION, AS if CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBUGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, ISSUED FOR THE PURPOSE OF REFUND]NG, 
PAYING, OR DEFEASING, IN WHOLE OR IN PART, BONDS, NOTES OR OTHER 
FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT A 
RATE TO BE DETERMfl"ED BY THE DISTRICT, WHICH INTEREST RATE MAY BE 
HIGHER THAN THE INTEREST RATE B ORNE BY THE OBUGATIONS BEING REFUNDED; 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERIv1ThED BY THE DISTRICT TO BE ISSUED AT ONE TflvlE OR FROM T]ME TO TIME 
AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER-
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAiLABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITUIN THE DISTRICT, WITHOUT LIMifATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAY1G THE 
PRINCIPAL OF, PREMIUM lIP ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, A1\D INVESTMENT 



INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WiTHOUT REGARD TO ANY SPENDING, 
REVENIJE-RMSING, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR TUE AMOUNT OF OTHER REVENIJES THAT MAY BE COLLECTED AND SPENT BY 
TIlE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE J: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 1 TAXIES BE INCREASED 
$250,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOT WITHSTANDIt'G ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS if CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES: SUCH TAXES TO CONSIST OF 
AN AD VALOREM MLL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNTS AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF. 
PAYING THE DISTRICTtS OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND. 
SHALL TIlE PROCEEDS OF SUCH TAXES AND INVESTMENTS INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT IN 2000 AND IN EACH YEAR THEREAFTER WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAIISINQ, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, OR SECTION 29-
1-301,COLORADO REVISED STATUTES? 

YES:______ 
NO:____ 

BALLOT ISSUE K: 

SHALL TALLYN'S REACH METROPOLiTAN DISTRICT NO. 1 BE AUTHORIZED TO IS SUE,-
CREATE, EXECUTE, AND DELIVER MORTGAGES, LIENS, AND OTHER 
ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY, WBETRER NOW 
OWNED OR HEREAFTER ACQUIRED, AND INCLUDING WATER AND WATER RIGHTS, 
SUCH ENCUMBRANCES TO BE IN TUE TOTAL PRINCIPAL AMOUNT OF NOT MORE 
THAN $10,000,000, PLUS INTEREST THEREON AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE DETERMINED BY THE BOARD 
OF DIRECTORS TO BE NECESSARY OR APPROPRIATE ]N CONNECTION WITH THE 
ISSUANCE OF BONDS, NOTES, CONTRACTS, OR OTHER FINANCIAL OBLIGATIONS OF 
THE DISTRICT; SUCH ENCUMBRANCES TO BE CREATED FOR THE PURPOSE OF 
PROVIDING ADDITIONAL SECURITY FOR DISTRICT FINANCIAL OBLIGATIONS, AND 
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TO BE CREATED AT ONE TIME OR FROM TIME TO TIME; SUCH MORTGAGES, LIENS, 
OR OTHER ENCUMBRANCES TO ENTiTLE THE OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TiTLE TO AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED, AND I CONNECTION THEREWiTH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE OF 
TEE ENCUMBERED PROPERTY AND OTHER MATTERS ARISING UNDER TEE 
ENCUMBRANCES, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF 
TEE DISTRICT? 

YES:______ 
NO:____ 

TRMD\ELECTION NOVEMBER 2U00\\TMV  1025091300 
0447.0009 
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OEFICIAL BALLOT FOR TALLYN'S REACH METROPOLITAN DISTRICT NO.2, CITY 
OF AURORA, COUNTY OF ARAPAHOE, STATE OF COLORADO 

November 7, 2000 
Date of Election 

Is! K. Sean Allen 
Facsimile of Signature of the Designated Election Official of the District 

To vote, place crossrnark (X) at the bottom of the ballot issue. 
15-407(2), C.R.S. 

WARNING: Any person who, by use of force or other means, unduly influences an eligible 
elector to vote in any particular manner or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BAlLOT ISSUE A: 

SHAU TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$26,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $119,500,000 AND SHALL 
TALLYNTS REACH METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $30,680,000 
ANNUALLY (SUCH TAX INCREASE TO BE COILECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS TI CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENIJE BONDS 
OR OTHER F]NANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCtNG ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT TIlE 
BOUNDARIES OF THE DISTRICT, STREET ItvIPROVEM1ENTS INCLUDThG CURBS, 
GUTrERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKThG FACILITIES, PAVING, LIGHTING, POWER LINE RELOCATION, GRADING, 
LANDSCAPING, AND OThER STREET IMPROVEMENTS, TOGETHER WITH ALL 



NECESSARY, ThTCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO S AID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT TN EXCESS OF 
18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMIES AND 
WHICH MAY COMPOUND ANNUALLY, SEMIANNUAlLY, OR MORE OFTEN AS MAY BE 
DETERMJINBD BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILkBLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM M]LL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY W]TKIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT ThCOME THEREON, CONSTiTUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY TIlE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, RE\'ENUE-RAISING, OR OTHER LUvifrATION CONTAINED 
WITH]N ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMII'ING Th ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE B: 

SHALL TALLYN'S REACH METROPOLiTAN DISTRICT NO. 2 DEBT BE II'CREASED 
$3,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $24,600,000; AND SHALL 
TALLYNS REACH METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $3,540,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLQRADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS: 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FThIANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIIvLBIJRSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATThG, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITH]N OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A S YSTEM OF TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AN]) AT RAILROAD CROSSINGS, ThCLUDThG 
TRAFFIC SIGNALS, TOGETHER WiTH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUiPMENT, LAND AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 



NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR T[MES AND WHICH MAY COMPOUND 
ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME AND TO MATURE OR BECOME PAYABLE Th NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVA]LABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VLOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITU]N THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIIvifITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PR1NCIPL OF, PREMIUM IF ANY., AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENuE-RAISING, OR OTHER LIMITATION CONTAJNED WIThIN ARTICLE X, 
SECTION 20 OF TIlE COLORADO CONSTITUTION, AND WITHOUT LILvllTThG IN ANY 
YEAR THE AMOUNT OF OThER REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE C: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$6,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $49,200,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTiTUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR: 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR W]THOUT THE 
BOUNDARIES OF TEE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WAlER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH AIL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER 
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ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE' 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF Al) VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WITH]N THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAYSUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIM]TATION CONTAINED 
WJTEffl'T ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE D: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$5,000,000, WiTH A REPAYMENT COST OF NOT MORE THAN $41,000,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX ThCREASE TO BE COLLECTED Th SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTifUTION, AS if CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOTThTT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR' 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR-
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMIISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FAC]JJTIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGEThER WITH ALL NECESSARY, ThCIDENTAL, AND 
APPURTENANT FACILUTIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH 
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INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE ThvlE OR FROM TIME TO 
TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MIlL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUfFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGAIU) TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIIVIITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AN) SPENT BY• 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE E: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$9,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $73,800,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $10,620,000 
ANNUALLY (SUCH TAX ThCREASE TO BE COLLECTED B' SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS ITCURENTLYEXIISTS ORAS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PTJRPOSEOF PAYING, REIMBURSING, OR FINANCING ALL OR: 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WiTHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AN) 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMTJNTTY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILiTIES AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACIIJTIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
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NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY, SE?vllANTJALLY, OR MORE 
OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATUIRE OR BECOME 
PAYABLE ll'T NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM M[LL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN TI-TB DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LUvLITATION CONTAINED 
WrI'I-]]N ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR TUE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:__ 
NO:____ 

BALLOT ISSUE F: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$500,000, WITH A REPAYMENT COST OF NOT MORE THAN $4,100,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 TAXES BE ThCREASED $590,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPEC WIlED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBUGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INTCLUDINTG CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMIBURSING, OR FINANCING ALL OR: 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTAUJI"TG, COMPLETll'TG, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, 
RAIL, OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, 
INCLUDING PUBLIC TRANSPORTATION SYSTEM IIV[PROVEMENTS, TRANSPORTATION 
EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKiNG LOTS, STRUCTIJRES, 
ROOFS, COVERS, AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANSM, 
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SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIIMES AND WHICH MAY 
COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERM]NED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAThABLE 
MONEYS OF THE DISTPJCT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING TEE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVEN1JE USED TO PAY SUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTPJCT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIIv[ITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WiTHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE G: 

SHALL TALLYN'S REACH METROPOUTAN DISTRICT NO. 2 DEBT BE INCREASED 
$2,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TALLYN'S REACH METROPOUTAN DISTRICT NO. 2 TAXIES BE INCREASED $2,360,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUkL AMOUNT AS MAY BE NECESSARY TO PAY THEDISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLJGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, Th4CLU]JING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYII'1Q, REIMBURSING, OR FThANCING ALL OR: 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WmU OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM 
IMPROVEMENTS, INCLUDING EQUIPMENT, FACILITIES, AND STRUCTURES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, Al'4D EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INIBREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY, SEMIANNUALLY, OR 
MORE OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED 
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OR IINCUTRRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME 
PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITU]N THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMiTATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM LF ANY, AND 
INTEREST ON THE DISTRICTtS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, CONSTiTUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHThJ ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING TN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE H: 

SHALL TAW{N'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$2,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TALLYNTS REACH METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $2,360,000 
ANNUALLY (SUCH TAX INCREASE TO BE NET OF ANY PROPERTY TAX CUT SPECIFIED 
BY ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENThY 
EXISTS OR AS AMENDED), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL 
OBLIGATION BONDS,. REVENUE BONDS OR OTHER F1I'ANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FThANCJNG ALL OR ANY PART OF THE COSTS OF OPERATThG AND 
MAINITAINING THE DISTRICTS SYSTEMS, FACILITIES, AND MPROVEMENTS AND FOR - 
THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, SUCH.DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIvtE OR TIMES AND WHiCH MAY COMPOUND ANNUALLY, 
SEMIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO 
MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO 
BE PA]]) FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING 
THE PROCEEDS OF At) VALO REM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE 
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DISTRICT, WiTHOUT LIMITATION OF RATE OR WiTH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR TI- PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND ThTTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WiTHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIM]TATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMiTING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE I: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$55,500,000, WITH A REPAYMENT COST OF NOTMORETHAN $455,100,000; AND SHALL 
TALLYNS REACH METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $65,490,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF TUE COLORADO CONSTffTJTION, AS iT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, ISSUED FOR THE PURPOSE OF REFUNDThG, 
PAYING, OR DEFEASING, IN WHOLE OR IN PART, BONDS, NOTES OR OTHER 
FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT A 
RATE TO BE DETERMINED BY TIlE DISTRICT, WHICH IITFEREST RATE MAY BE 
HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING REFUNDED; 
SUCH NTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WElCH MAY 
COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMINED BY TUE DISTRICT TO BE ISSUED AT ONE TIME OR FROM TIME TO TIME 
AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER: 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAThABLE MONEYS OF THE DISTRICT, 
INTCLUDTNG THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM M]LL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITBTh THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND TRE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 



INCOMIE ThEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY TIlE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAII'ED WITHJN ARTICLE X, 
SECTION 20 OF TIlE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE J: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED 
$250,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CIJIRRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES: SUCH TAXES TO CONSIST OF 
AN AD VALOREM M[LL LEVY IMIPOSED WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNTS AS MAY BE NECESSARY, TO BE USED FOR TUE PIJRPOSE OF. 
PAY]NG THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND 
SHALL TIlE PROCEEDS OF SUCH TAXES AND INVESTMENTS INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT I 2000 AND I EACH YEAR THEREAFTER WITHOUT 
REGARD TO ANY SPENDllG,.REVENTJE-RAISllG, OR OThER LIMITATION CONTAThED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, OR SECTION 29-
1-301, COLORADO REVISED STATUTES? 

YES:______ 
NO:____ 

BALLOT ISSUE K: 

SHALL TALLYN'S REACH MIETROPOL1TAN DISTRICT NO.2 BE AUTHORIZED TO ISSUE-
CREATE, EXECUTE, AND DELIVER MORTGAGES, LIENS, AND OThER 
ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY, WHETHER NOW 
OWNED OR HEREAFTER ACQUIRED, AND 1NCLUDIIG WATER AND WATER RIGHTS, 
SUCH ENCUMBRANCES TO BE IN THE TOTAL PRINCIPAL AMOUNT OF NOT MORE 
THAN $10,000,000, PLUS INTEREST THEREON AT A NET EFFECTIVE INTEREST RATE 
NOT I EXCESS OF 18% PER ANNUM, ALL AS MAY BE DETERMINED BY THE BOARD 
OF DIRECTORS TO BE NECESSARY OR APPROPRIATE IN CONNECTION WITH THE 
ISSUANCE OF BONDS,. NOTES, CONTRACTS, OR OTHER FINANCIAL OBLIGATIONS OF 
THE DISTRICT; SUCH ENCUMBRANCES TO BE CREATED FOR TUE PURPOSE OF 
PROVIDING ADDITIONAL SECURITY FOR DISTRICT Ffl'4ANCIAL OBLIGATIONS, AND 
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TO BE CREATED AT ONE TIME OR FROM TIME TO TIME; SUCH MORTGAGES, LIENS, 
OR OTHER ENCUMBRANCES TO ENT1'ILE THE OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TITLE TO AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED, AND IN CONNECTION THEREWITH SHALL ThE 
DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDThG THE USE OF 
TEE ENCUMBERED PROPERTY AND OTHER MAflERS ARISING UNDER THE 
ENCUMBRANCES, ALL AS MAY BEDETERM]NED BY THE BOARD OF DIRECTORS OF 
TEE DISTRICT? 

YES:______ 
NO:____ 

TRMD\ELECI'ION NOVEMBER 2000\\TMV1025091300  
0447.0009 

I 
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01 

OFFICIAL BALLOT FOR TALLYN'S REACH METROPOLITAN DISTRICT NO.3, CITY 
OF AURORA, COUNTY. OF ARAPAHOE, STATE OF COLORADO 

November 7. 2000 
Date of Election 

Is! K. Sean Allen 
Facsimile of Signature of the Designated Election Official of the District 

To vote, place crossmark (X) at the bottom of the ballot issue. 
1-5-407(2), C.R.S. 

WARNING: Any person who, by use of force or other means, unduly influences an eligible 
elector to vote in any particular maimer or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BALLOT ISSUE A: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
- $26,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $119,500,000 AND SHALL 
TALLYN'S REACH METROPOLiTAN DISTRICT NO.3 TAXES BE INCREASED $30,680,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT' 
NOTWflHSTNDINGANYPROPERTYTAXCUTSPECIFIEDBYARTICLEX,SECTION20 
OF THE COLORADO CONSTITUTION, AS ITCTJRRENTLYEX[STS OR AS AMENDED), OR-
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE B ONDS 
OR OTHER FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REiMBURSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTIIG, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WiTHOUT THE 
BOUNDARIES OF THE DISTRICT, STREET ]MPROVEMENTS INCLUDING CURBS, 
GTJTI'ERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKING FACILITIES, PAVING, LIGHTING, POWER LThB RELOCATION, GRADING, 
LANDSCAPING, AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL 



NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAJD FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE  INTEREST RATE NOT IN EXCESS OF 
18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMThED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERIvI]NED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY; TO BE USED SOLELY FOR THE 
PTJRPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT ND SHALL TEE PROCEEDS OF ANY SUCH DEBT AND TIlE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMiTATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, AND WITHOUT 
LIMITING IN ANY YEAR TUE AMOU1T OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE B: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$3,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $24,600,000; AND SHALL 
TALLYNS REACH METROPOLITAN DISTRICT NO.3 TAXES BE INCREASED $3,540,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
•B Y SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S-
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQTJ1IRThG, CONSTRUCTING, RELOCATING, 
INSTALLTNG, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS A1'D 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSIt'TGS, ll'TCLIJDING 
TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPIJRTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS, AND EXTENSIONS 
OF AND INWROVEMENTS TO SAID FACILIT]IES, SUCH DEBT TO BEAR INTEREST AT A 



NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY, SEMIIANNIJALLY, OR MORE OFTEN AS MAY BE DETERMINED BY TEE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIMIE TO 
TIM1E AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PM]) FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMIPOSED ON ALL TAXABLE PROPERTY 
WITB]N THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAY[NTG THE 
PRINCIPAL OF, PREMIUM IF ANY, ANT) INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
ThCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENTJE-RAISING, OR OTHER LIMITATION CONTAINED WITB]N ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LiMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AN) SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE C: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$6,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $49,200,000; AND SHALL 
TALLYN'S REACH MIETROPOIITAN DISTRICT NO. 3 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWiTHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR: 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR 
ANY PART OF TUE COSTS OF ACQUIRING, CONSTRUCTThTG, RELOCATING, 
INSTALLING, COMPLETING, AND OTUER WISE PROVIDING, WITHTh OR WiTHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AN]) NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILIT[ES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPUFTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IItVLPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER 
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ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY, SEM]ANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMThIBD BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATTJRE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF At) VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN At) VALOREM M]LL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WiTHIN THE DISTRICT, WiTHOUT LTMITATION OF RATE OR 
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY TIlE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM [F ANY, AND Th4TEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:__ 
NO:____ 

BALLOT ISSUE D: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$5,000,000, WiTH A REPAYMENT COST OF NOT MORE THAN $41,000,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO.3 TAXES BE INCREASED $7,080,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AIvIBNDED),OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENIJE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR •2 

 

ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE 
BOUTNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANS MISS ION LINES, TREATMENT FACILiTIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, [NCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT I EXCESS OF 18% PER ANNUM, SUCH 



tNTEREST TO BE PAYABLE AT SUCH T]ME OR TIMES AND WElCH MAY COMPOUND 
ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY T}IE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF ThE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MiLL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAY[NG T}{E 
PRThTCIPAL OF, PREM[UM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, CONSTITUTh VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF TI-fE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTEER REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE E: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$9,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $73,800,000; AND SHALL 
TALLYN'S REACH MIETROPOLITAN DISTRICT NO.3 TAXES BE INCREASED $10,620,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OThER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR TEE PURPOSE OF PAYING, REIMIBIJRSING, OR FINANCING ALL OR 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALUNG, COMPLETING, AND OThER WISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDThG PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTiVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES AND 
OTFIER ACT WE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, ANT) APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTWE INTEREST RATE 
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NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 
OR TIMES AND WHICH MAY COMPOUND ANNTJALLY, SEMIANNUALLY, OR MORE 
OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR 
INCUIRRED AT ONE TIIvIIE OR FROM TIME TO TIME AND TO MATURE OR BECOME 
PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN A]) VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITUTh THE. DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERIvI]NED BY TBE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PUFYOSE OF PAYING THE PRINCIPAL OF, PREMWM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDII'4G, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITUTh ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE F: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$500,000, WITH A REPAYMENT COST OF NOT MORE THAN $4,100,000; AND SHALL 
TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 TAXES IBE INCREASED $590,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCHLESSER ANNUALAMOUNT AS MAYBE NECESSARYTO PAYTHEDISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBUGATION BONDS, REVENUE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCUIRRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR - 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATII'IG, 
INSTALLING, COMPLETING, AND OTUER WISE PRO VIDII'TG, WIITF]]N OR WITHOUT TBE 
BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT TUE PTJBLIC BY BUS, 
RAIL, OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, 
INCLUDING PUBLIC TRANSPORTATION SYSTEM IMPRO VEMENTS; TRANSPORTATION 
EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKThG LOTS, STRUCTURES, 
ROOFS, COVERS, AND FACulTIES, TOGETHER WITH ALL NECESSARY, II'TCll)ENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, 



SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNuALLY, SEMJANNIJALLY, OR MORE OFTEN AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME PAYABLE IN NOT MORE 
THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MilL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY WTTHIIN THE DISTRICT, WITHOUT LIIM]TATION OF RATE OR 
WITh SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE 
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE 
PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO A1'4Y SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE G: 

SHALL TALLYNtS REACH METROPOLIT AN DISTRICT NO. 3 DEBT BE INCREASED 
$2,000,000, WITH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TALLYNTS REACH METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2,360,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT 
NOT WITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CURRENTLY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY TBE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVENUE BONDS 
OR OTHER .FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSTJED OR 
INCURRED FOR TUE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR - 
ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
ThTSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WIT}{N OR WITHOUT TBE 
BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM 
IMPROVEMENTS, INCLUDING EQUIPMENT, FACILITIES, AND STRUCTURES, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY, SEMIANNUALLY, OR 
MORE OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED 
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OR INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BECOME 
PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXIES; SUCH TAXES TO CONSIST OF AN AD VALOREM MThL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIt' TUE DISTRICT, WITHOUT 
LIMITATION OF RATh OR WITH SUCH LIIVIITA'IIONS AS MAY BE DETERMINED BY TUE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR TUE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
ThETEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL OTHER REVENUE USED TO PAY 
SUCH DEBT, AND lINT VESTMENT INCOME THEREON, CONSTTTUTh VOTER-APPROVED 
REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT 
REGARD TO ANY SPENDING, REVENTJE-RATSING, OR OTHER LII{ITATION CONTAINED 
WITH]N ARTICLE X, SECTION 20 OF THE COLORADO CONSTiTUTION, AND WITHOUT 
LItvIITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE H: 

SHALL TAILYN'S REACH METROPOLiTAN DISTRICT NO. 3 DEBT BE INCREASED 
$2,000,000, WiTH A REPAYMENT COST OF NOT MORE THAN $16,400,000; AND SHALL 
TAUXN'S REACH METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2,360,000 
ANNUALLY (SUCH TAX INCREASE TO BE NET OF ANY PROPERTY TAX CUT SPECIFIED 
BY ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY 
EXISTS OR AS AMENDED), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH DEBT TO CONSIST OF GENERAL 
OBLIGATION BONDS, REVENTJE BONDS OR OTHER FINANCIAL OBUGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF OPERATING AND 
MAINTAINING THE DISTRICTS SYSTEMS, FACILITIES, AND IMPROVEMENTS AND FOR - 
TU1E PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WIIICH THE 
DISTRICT WAS ORGANIZED, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
]NI'EREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIN'fE OR TIMIES AND WIIICH MAY COMPOUND ANNUALLY, 
SEMIANNUALLY, OR MORE OFTEN AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISS UTED OR INCURRED AT ONE TIMIE OR FROM TIMIE TO TIME AND TO 
MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER ISSUANCE, TO 
BE PAiD FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, ThTCLUDThTG 
TIlE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MThL LEVY IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE 



DISTRICT, WITHOUT LIMifATION OF RATE OR WiTH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRThTCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY AND ALL 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVEN1JE-RAISING, 
OR OTHER LIMiTATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE I: 

SHALL TALLYN'S REACH METROPOLiTAN DISTRICT NO. 3 DEBT BE ThCREASED 
$55,500,000, WiTH A REPAYMENT COST OF NOT MORE THAN $455,100,000; AND SHALL 
TALLYN'S REACH METROPOLfl'AN DISTRICT NO.3 TAXES BE INCREASED $65,490,000 
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED I SUCH AMOUNT 
NOTWiTHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS IT CTJRRENThY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, REVEN1JE BONDS 
OR OTHER FINANCIAL OBLIGATIONS, ISSUED FOR THE PURPOSE OF REFUNDING, 
PAYING, OR DEFEASING, IN WHOLE OR Th PART, BONDS, NOTES OR OTHER 
FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT A 
RATE TO BE DETERMINED BY TEE DISTRICT, WHICH INTEREST RATE MAY BE 
BIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING REFUNDED; 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH' MAY 
COMPOUND ANNUALLY, SEMIANNUALLY, OR MORE OFTEN AS MAY BE 
DETERMINED BY THE DISTRICT TO BE ISSUED AT ONE TIME OR FROMT]METO TIME 
AND TO MATURE OR BECOME PAYABLE IN NOT MORE THAN 40 YEARS AFTER: 
ISSUANCE, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OFAD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
WITHIN TIlE DISTRICT, WITHOUT LIMiTATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMB'TED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE TIlE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS 
MAY BE. NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, 
ANY AND ALL OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 



INCOME THEREON, CONSTITUTE VOThR-APPROVED REVENTJE CHANGES AN]) BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WT}]IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING fl' ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

YES:______ 
NO:____ 

BALLOT ISSUE J: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED 
$250,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED Th SUCH AMOUNT 
NOTWITHSTANDII'G ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X, SECTION 20 
OF THE COLORADO CONSTITUTION, AS if CURRENThY EXISTS OR AS AMENDED), OR 
BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES: SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY Th'1POSED WITHOUT IJIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERM{NED BY THE BOARD, AND ll' AMOUNTS 
SUfFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNTS AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND 
SHALL THE PROCEEDS OF SUCH TAXES AND INVESTMENTS INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AN) BE COLLECTED AND 
SPENT BY THE DISTRICT IN 2000 AND IN EACH YEAR THEREAFTER WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMtI'ATION CONTAINED 
WTTBIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-
1-301, COLORADO REVISED STATUTES? 

YES:______ 
NO:____ 

BALLOT ISSUE K: 

SHALL TALLYN'S REACH METROPOLITAN DISTRICT NO.3 BE AUTHORIZED TO ISSUE, 
CREATE, EXECUTE, AND DELIVER MORTGAGES, LIENS, AND OTHER 
ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY, WHETHER NOW 
OWNED OR HEREAFTER ACQUIRED, AND INCLUDING WATER AND WATER RIGHTS, 
SUCH ENCUMBRANCES TO BE IN THE TOTAL PR]INCTPAL AMOUNT OF NOT MORE 
THAN $10,000,000, PLUS INTEREST THEREON AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE DETERMINED BY THE BOARD 
OF DIRECTORS TO BE NECESSARY OR APPROPRIATh ll CONNECTION WITH THE 
ISSUANCE OF BONDS, NOTES, CONTRACTS, OR OTHER FINANCIAL OBUGATIONS OF 
THE DISTRICT; SUCH ENCUMBRANCES TO BE CREATED FOR THE PURPOSE OF 
PRO VTDNG ADDITIONAL SECURITY FOR DISTRICT FINANCIAL OBLIGATIONS, AND 
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TO BE CREATED AT ONE TIME OR FROM TIME TOTJME; SUCH MORTGAGES, LIENS, 
OR OTHER ENCUMBRANCES TO ENTITLE THE OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TITLE TO AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED, AND IN CONNECTION THEREWITH SHALL ThE 
DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE OF 
THE ENCUMBERED PROPERTY AND OTHER MATTERS ARISING U1'JDER ThE 
ENCUMBRANCES, ALL AS MAY BE DETERMINED BY TEE BOARD OF DIRECTORS OF 
THE DISTRICT? 

YES:______ 
NO:____ 

TPJO\NOV2OOO\C-7 FINAL BALLOT No. 3\ Th1V1025091 300 
0447.0009 
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NO. 01 

OEF'ICIAL BALLOT FOR PROMONTORY METROPOLITAN DISTRICT NO.1, CITY OF 
AIJ1ORA, ARAPAHOE COUNTY, STATE OF COLORADO 

NOVEMBER 3, 1998 
Date of Election 

Is! Tom Morton 
Facsimile of Signature of the Designated Election Official of the District 

To vote, place 'crossmark (X) at the right of the name of each candidate and ballot issue and ballot 
question. 

1-5-407(2), C.R.S. 

WARNING: Any person who, by use of force or other means, unduly influences an eligible 
elector to vote in any particular manner or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BALLOT QUESTION A 

FOR THE DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 1 



(VOTE FOR TWO DIRECTORS TO ACT UNTIL THEY OR TBIEIR SUCCESSORS ARE 
ELECTED AND QUALIFIED AT THE NEXT REGULAR SPECIAL DISTRICT ELECTION IN 
2000, IF PROMONTORY METROPOLITAN DISTRICT NO. 1 Is ORGANIZED. PLACE A (X) 
OPPOSITE EACH OF THE NAMES BELOW OR WRiTE ll' THE NAME OR NAMES OF YOUR 
CHOICE). 

H 
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BAlLOT QUESTION B 

FOR THE DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 1 

(VOTE FOR THREE DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE 
ELECTED AND QUkLIFIED AT THE NEXT REGULAR SPECIAL DISTRICT ELECTION Th 
2002, IF PROMONTORY METROPOLITAN DISTRICT NO. 1IS ORGANIZED. PLACE A (X) 
OPPOSITE EACH OF THE NAMES BELOW OR WRITE IN TEE NAME OR NAMES OF YOUR 
CHOICE). 

BALLOT ISSUE C 

SHALL PROMONTORY METROPOLiTAN DISTPJCT NO. 1 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $2,500,000; AN]) SHALL PROMONTORY 
METROPOLITAN DISTRICT NO.1 TAXES BE ]NCREASED $100,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY GENERAL AND 
ADM]I'IISTRATIVE COSTS OF THE DISTRICT AND TO PAY THE COSTS OF THE 
OPERATION AND MAINTENANCE OF CERTAN CAPITAL FACILITIES AND 
IMPROVEMENTS WHICH THE DISTRICT HAS ACQUIRED, CONSTRUCTED, INSTALLED, 
COMPLETED, OR OTEER WISE PRO VDED INCLUDING BUT NOT LIMITED TO WATER, 
STREETS, ThAFFIC SAFETY, TELEVISION RELAY AND TRANSLATION, 
TRANSPORTATION, PARK AND RECREATION, AND SANITATION FACILITIES OR ANY 
COMBINATION THEREOF AND SHALL SUCH FINANCIAL OBLIGATION BE EVIDENCED 
BY AN AGREEMENT OR PROMISSORY NOTES MADE BY AND BETWEEN TEE DISTRICT 
AND ONE OR MORE PRIVATE ENTITIES, WHICH AGREEMENT OR PROMISSORY NOThS 
PROVIDES FOR MONETARY ADVANCES OR LOANS BY TEE DEVELOPER TO THE 
DISTRICT FOR FUNDING OF DISTPJCT OPERATION AND MAINTENANCE COSTS OR 
SUCH OPERATIONS AND MAINTENANCE OBLIGATIONS TO BE PAID DIRECTLY BY TEE 
DISTRICT THROUGH ALL LEGALLY AVAILABLE REVENUES OF THE DISTRICT IN FISCAL 
YEAR 1998, AND IN SUCH ANTJAL AMOUNTS INCREASED THEREAFTER AS MAY BE 
SUFFICIENT TO PAY SUCH OPERATION AND MAINTENANCE OBUGATIONS IN EVERY 
YEAR THROUGH AND INCLUDING FISCAL YEAR 2038; AND IN CONNECTION 
THEREWITH, AS A VOTER-APPROVED REVENUE CHANGE, SHALL PROCEEDS OF THE 
AD VALOREM PROPERTY TAX MilL LEVY, AND ANY INVESTMENT EARNINGS 
THEREON, BE COLLECTED AND SPENT WITHOUT LIMITATION OF RATE OR CONDmON, 
AND WITHOUT L]M1TING TEE COLLECTION OR SPENDING OF OTHER REVENUES OR 
FUNDS BY THE DISTRICT UNDER ARTICLE X, SECTION 20 OF THE COLORADO 



CONSTITUTION OR BY ANY OTHER LAW? 

YES:______ 
NO:____ 

BALLOT ISSUE D 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$3,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $13,000,000; ANT) SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBUGATION OR REVENUE BONDS OR OTUER MULTIPLE 
FISCAL YEAR FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR TUE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING WATER FOR DOMESTIC AND OTHER 
PUBLIC AND PRIVATE PURPOSES BY ANY AVALABLE MEANS, INCLUD]NG WITHOUT 
LIMITATION TRANSMISSION 'LThIES, DISTRIBUTION MAINS AND LATERALS, 
RESERVOIRS, TREATMENT WORKS, AND ALL EQUIPMENT, LAND, EASEMENTS, ANT) 
APPURTENANCES NECESSARY OR APPROPRIATh IN CON?'ECTION THEREWITH; SUCH 
OBLIGATIONS TO BE ISSUED AT A MAXIMBM NET EFFECTIVE ll"TTEREST RATE OF 
18.00% PER ANNUM, WHICH INTEREST MAY BE PAYABLE AT SUCH TIME OR TIMES AS 
MAY BE DETERMINED BY THE DISTRICT, AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AT THE RATE BORNE BY THE OBLIGATIONS; SUCH 
OBLIGATIONS TO MATTJREOR BE PAYABLE IN NOT MORE THAN 20 YEARS AFI'ER 
ISSUANCE; AJ'4D SHALL THE DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR 
LIMITED OBLIGATION OR REVENUE REFUNDING BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, FOR TUE PURPOSE 
OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING 
BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 1-IIGUER THAN THE 
RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE 
LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, MAXrMUM REPAYMENT 
COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OFAN AD - 
VALOREM MILL LEVY IMPOSED WITHOUT LIMiTATION OF RATE AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT,.TO BE USED SOLELY FOR 
THE PURPOSE OF PAYiNG THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICT'S OBUGATIONS; AND SHALLTHE PROCEEDS OF SUCH OBUGATIONS 
AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED ANT) 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITH]N ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL 
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EXPENDITURE OR REVENTJB-RAISfl'TG LIIvUTATION? 

YES:____ 
NO:____ 

BALLOT ISSUE E 

SHALL PROMONTORY METROPOLITAN DISTRiCT NO. 1 DEBT BE INCREASED 
$26,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $119,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $2,000,000 
ANNJALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMIITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUD]INTG CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYIt4G TEE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING STREET AND ROADWAY 
IMPROVEMENTS, ThCLUDNG WITHOUT LIMITATION CURBS, GUTTERS, CULVERTS, 
STORM SEWERS AND OTHER DRAINAGE FACILITIES, DETENTION ,RETAINNG 
WALLS AND ENTRY MONUMENTATION, SIDEWALKS, BRiDGES, PARKiNG FACILmES, 
PAVING, LIGHTING, GRADING, LANDSCAPING, UTILITY RELOCATION, AND ALL 
EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THERE WflH; SUCH OBLIGATIONS TO BE ISSUED AT A. 
MAXIMuM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST 
MAY BE PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE 
DISTRICT, AND WHICH MAY COMPOUND ANNJALLY OR SEMIANNUALLY AT THE 
RATE BORNE BY THE OBUGATIONS; SUCH OBLIGATIONS TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE 
DISTRICT BE AUTHORIZED. TO ISSUE GENERAL OR LIMtTED OBLIGATION OR 
REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FTNANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PUPPOSE OF REFUTh'IDING THE 
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUE]) AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LTh'IITATIONS - 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN ADVALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE JMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR TEE PURPOSE OF PAYING 
ThE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON TBE DISTRICT'S 
OBLIGATIONS; AND SHALL TEE PROCEEDS OF SUCH OBLIGATIONS AND TEE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APPROVED REVENIJE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENTJE-RAISING, OR OTHER 

3 



LIMITATION CONTAINED WJTBIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTiTUTION OR ANY OTHER STATUTORY OR CONSTiTUTIONAL EXPENDITTJRE OR 
REVENUE-RAISJNG LIMITATION? 

YES:__ 
NO:____ 

BALLOT ISSUE F 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$1,500,000, WITH A REPAYMENT COST OF NOT TO EXCEED $6,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH  DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LUVIITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PTJ1POSE OF PAYThIG THE COSTS OF ACQUIRING, 
CONSTRUCT]NG, OR OThERWISE PROVIDING SAFETY PROTECTION THROUGH 
TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND 
AT RAILROAD CROSSINGS, INCLUDING WiTHOUT LIMITATION MAIN ENTRY 
BUILDINGS, ACCESS GATES, TRAFFIC SIGNALS AND SIGNS, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWiTH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE RATE BORNE BY 
THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO 
ISSUE GENERAL OR LIMITED OBLIGATION OR REVENUE REHJNDING BONDS OR 
OTHER MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR TUE PURPOSE OF REFUNDING TBIE AFOREMENTIONED DISTRICT OBLIGATIONS, 
WHICH REFUNDING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
}IIGBIER THAN TUE RATES BORNE BY THE OBLIGATIONS, BEING REFUNDED BUT: 
SUBJECT TO TEE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXJMUM ANNUAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION 
OF RATE AND ll' AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERM]NED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT' S OBLIGATIONS; AND SHALL THE PROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 
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EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THIE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE G 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $500,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR TUE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR 
LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR TUE 
PURPOSE OF PAYING THE COSTS OF ACQUIRING, CONSTRUCTING, OR OTHERWISE 
PROVIDING TELEVISION RELAY AND TRANSLATOR FACILITIES, ThCLUDING 
WiTHOUT UMJTATION CABLE TELEVISION AND COMMUNICATION FACILITIES, AND 
ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH OBUGATIONS TO BE ISSUED AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WFIICH INTEREST 
MAY BE PAYABLE AT SUCH TIME. OR TIMES AS MAY BE DETERMINED BY TUE 
DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT TUE 
RATE BORNE BY TUE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND SHALL TUE 
DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBLIGATION OR 
REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDIING CONTRACTS, FOR THE PURPOSE OF REFUNDING THE 
AFOREMENTIONED DISTRICT OBUGATIONS, WHICH REFUNDING BONDS OR 
OBUGATIONS MAY BE ISSUED AT INTEREST RATES BIEGHER THAN TUE RATES 
B ORNE BY TUE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LIMITATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOBEM 
MiLL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUALINCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IIM1POSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR TUE PURPOSE OF PAYThG 
THE PRiNCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
OBUGATIONS; AND SHALL TUE PROCEEDS OF SUCH OBUGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APFROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
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LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTiTUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL EXPENDITLTRE OR 
REVENUE-RAISING LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE H 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $500,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR• 
LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, IS SUED OR INCURRED FOR THE 
PURPOSE OF PAYING THE COSTS OF ACQUIRING, CONSTRUCTING, OR OTHERWISE 
PROVIDING A SYSTEM TO TRANSPORT TUE PUBUC BY BUS, RAIL OR ANY OTHER 
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, INCLUDING WITHOUT 
LIMITATION PARK AND RIDE FACILITIES, PARKING LOTS, PARKING STRUCTURES, 
ROOFS, COVERS, MAINTENANCE AND REPAIR FACILITIES, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THERE WITH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE RATE BORNE BY 
THE OBUGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER ISSUANCE; AND SHAlL TUE DISTRICT BE AUTHORIZED TO 
ISSUE GENERAL OR LIMiTED OBLIGATION OR REVENUE REFUNDING BONDS OR 
OTHER MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBUGATIONS, 
WHICH REFUNDING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUTZ 
SUBJECT TO THE LIMiTATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH •  
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMiTATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH$UCH  LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S OBLIGATIONS; AND SHALL THE PROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 



EXPENDrrURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED W1TK{N 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE I 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$9,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $39,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $1,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBUGATION OR REVENUE BONDS QR OTHER MUIJIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
COI4STRUCTIt'TG, OR OTHERWISE PROVIDING PARKS OR RECREATIONAL FACILITIES 
OR PROGRAMS WITHIN THE DISTRICT, INCLUDING WITHOUT LTM]TA'IION SWMMING 
POOLS, SPAS, TENNIS COURTS, EXERCISE FACILITIES, BIKE PATHS, TRAiLS AND 
BRIDGES, MALLS, FOUNTAINS, ART, BOTANICAL GARDENS, EQTJESTRIANFACILIrIBS, 
SKATING FACILITIES, COMMON AREA LANDSCAPING AND WEED CONTROL, 
OUTDOOR LIGHTING, COMMUNITY EVENT FACilITIES, AND ALL EQUIPMENT, LAND, 
EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION 
THEREWITH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET EFFECTIVE 
INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE PAYABLE AT 
SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTRICT, AND WHICH MAY 
COMPOUND ANNUALLY OR SEM]ANNUALLY AT THE RATE BORNE BY THE 
OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE ThAN 
20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO ISSUE 
GENERAL OR LIMiTED OBLIGATION OR RT VENUE REFUNDING BONDS OR OTHER 
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, INCLTJDThTG CONTRACTS, FOR-
THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBUGATIONS, 
WHICH REFU1'DING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBLIGATIONS BEThTG REFUNDED BUT 
SUBJECT TO TEE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIM1JM REPAYMENT COST, AND MAXIMUM ANNUAL TAX ]NCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSE]) WITHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERMiNED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRThCIPAL OF, PREMIUM [F 
ANY, AND ThTEREST ON THE DISTRICT' S OBLIGATIONS; AND SHALL THE PROCEEDS 
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OF SUCH OBUGATIONS AND TEE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WJTHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIrT 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE J 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$1,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $4,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTPJCT NO. 1 TAXES BE INCREASED $500,000 
ANNUAlLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO• 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LflvIITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQTJIRThG, 
CONSTRUCTThG, OR OTHERWISE PROVIDING STORM OR SANITARY SEWERS, OR 
BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS AND 
FACILITIES, AND ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES 
NECESSARY OR APPROPRIATE N CONNECTION THEREWITH; SUCH OBLIGATIONS TO 
BE ISSUED AT A MAXIMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, 
WI-UCH INTEREST MAY BE PAYABLE AT SUCH TIME OR TJMES AS MAY BE 
DETERMINED BY THE DISTRICT, AND WI-UCH MAY COMPOUTID ANNUAlLY OR 
SEMIANNUALLY AT THE RATE BORI'E BY THE OBIIGATIONS; SUCH OBUGATIONS TO 
MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND 
SHALL THE DISTPJCT BE AUTHORIZED TO ISSUE GENERAL OR LIMiTED OBLIGATION 
OR REVBNTJ1 REFUNLffNG BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATI(DNS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFUNDING THE-
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGI-IER THAN THE RATES 
B ORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LIMITATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
v1ILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AN]) IN AMOUNTS SUFFICIENT 

TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNIT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINBD BY THE DISTRICT, TO BE USED SOLELY FOR TUE PURPOSE OF PAYING 
THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON TEE DISTRICT'S 
OBLIGATIONS; AND SHALL TIB PROCEEDS OF SUCH OBLIGATIONS AND TUE 



PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOMIE THEREON, CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVEN1JE-RAISING, OR OTBER 
LIMITATION CONTAE"ED WITH[1'I ARTICLE X, SECTION 20 OF TUE COLORADO 
CONSTITUTION OR ANY OTHER STATUTORY OR CONSTiTUTIONAL EXPENDITURE OR 
REVENUE-RAISING LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE K 

SHALL. PROMONTORY METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED 
$42,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $191,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED $5,600,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF A 
CONTRACT WITH ONE OR MORE OTHER POLITICAL SUBDIVISIONS OF THE STATE, 
WI-IICH CONTRACT WILL CONSTITUTE A MULTIPLE 'FISCAL YEAR FINANCIAL 
OBLIGATION AND W}IICH WILL OBLIGATE THE DISTRICT TO PAY THE COSTS OF 
ACQTJIPJNG, CONSTRUCTING, OR OTHERWISE PROVIDING, AND THE COSTS OF 
OPERATING AND MAINTAINING, CERTAThT WATER, STREET, TRAFFIC SAFETY, 
TELEVISION. RELAY AND TRANSLATION, TRANSPORTATION, PARK AND 
RECREATION, AND SANITATION FACIILTflES AND IMIPROVEMENTS, ALL AS MAY BE 
PROVIDED SUCH CONTRACT; SUCH CONTRACT TO BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER INCTJRRENCE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMTh.BD BY THE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYNG 
THE FINANCIAL OBLIGATIONS INCURRED PURSUANT TO THE CONTRACT; AND. 
SHALL ANY PROCEEDS OF SUCH CONTRACT AND THE PROCEEDS OF SUCH TAXES, 
AND INVESTMENT ]1NCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE 
CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WiTHOUT REGARD TO 
ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WffHI 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVEN1JE-RATSING 
LIMITATION? 

YES:______ 
NO:____ 



BALLOTISSUEL 

SHALL PROMONTORY MIETROPOL1TAN DISTRICT NO. 1 BE PERMflTED TO IMPOSE A 
M]LL LEVY, UNliMITED AS TO RATE OR AMOUNT, AND MAY TUE DISTRICT 
INCREASE SUCH LEVY FROM YEAR TO YEAR AND COLLECT, EXPEND AND RETAIN 
ANNIJAL DISTRICT REVENUES GENERATED FROM SUCH MuLL LEVY OR ANY OTHER 
LEGALLY AVAILABLE REVENUES IN 1998 AND EACH YEAR THEREAFTER THROUGH 
THE YEAR 2018 INCLUSIVE FOR THE PAYMENT OF OPERATIONS AND MAINTENANCE 
AND OTHER GENERAL OR ADMThITSTRATIVE EXPENSES OF THE DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAll'ED Th § 291-301, C.R.S. OR ANY OTHER LAW? 

YES:_______ 
NO:____ 

BALLOT ISSUE M 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 1 BE PERMITTED TO MAJNTA]N 
FISCAL YEAR SPENDING AND COLLECT ANNUAL DISTRICT REVENUES FROM 
SOURCES NOT EXCLUDED FROM FISCAL YEAR SPENDING JN 1998 AND EACH YEAR 
THEREAFTER AS A VOThR-APPROVED REVENUE CHANGE WITHOUT REGARD TO 
ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF TUE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMiTATION? 

YES:______ 
NO:. 

BALLOT QUESTION N 
I 

SHALL THE BOARL OF DIRECTORS OFPROMONTORYMETROPOUTANDISTRICTNO. 
1 BE EMPOWERED AND AUTHORIZED TO ESTABLISH, MAiNTAIN AND OPERATE A 
SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF 
CONVEYANCE, OR ANY COMBThATION THEREOF? 

YES:______ 
NO:____ 

BALLOT QUESTION 0 
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SHALLPROMONTORYMETROPOL1TANDISTRICTNO. 1 BE ORGANIZED AS A SPECIAL 
DISTRICT PURSUANT TO ARTICLE 1 OF TITLE 32, C.R.S., AND, PURSUANT TO rI'S 
SERVICE PLAN? 

YES:______ 
NO:____ 

BALLOT QUESTION P 

SHALL THE LIMITATIONS ON TERMS OF OFFICE OF THE ELECTED OFFICIALS 
PROMONTORY METROPOUTAN DISTRICT NO. 1, AS PROVIDED Th ARTICLE XVIII, 
SECTION 11 OF THE COLORADO CONSTITUTION, BE ELflv[[NATED? 

YES:______ 
NO:____ 

PMD-I\ELECrIONS-N0V98\SAM1907090198 
0447.0009 (NOV 1998) 
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NO 01 

OFFICIAL BALLOT FOR PROMONTORY METROPOLITAN DIST1UCT NO.2, CITY OF 
AURORA, ARAPAHOE COUNTY, STATE OF COLORAI)O 

NOVEMBER 3. 1998 
Date of Election 

Is! Tom Morton 
Facsimile of Signature of the Designated Election Official of the District 

To vote, place crossmark (X) at the right of the name of each candidate and ballot issue and ballot 
question. 

1-5-407(2), C.R.S. 

WARNING: Any person who, by use of force or other means, unduly influences an eligible 
elector to vote in any particular manner or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BALLOT QUESTION A 

FOR THE DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 2 

(VOTE FOR TWO DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE 



ELECTED AND QUALIFIED AT TE1E NEXT REGULAR SPECIAL DISTRICT ELECTION Th 
2000, IF PROMONTORY METROPOLiTAN DISTRICT NO. 2 Is ORGANIZED. PLACE A (X). 
OPPOSiTE EACH OF THE NAMES BELOW OR iflE IN TEE NAME OR NAMES OF YOUR 
CHOICE). 



BALLOT QUESTION B 

FOR TUE DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 2 

(VOTE FOR THREE DIRECTORS TO ACT UNTIL THEY OR TBEIR SUCCESSORS ARE 
ELECTED AND QUALIF[ED AT THE NEXT REGULAR SPECIAL DISTRICT ELECTION IN 
2002, IF PROMONTORY METROPOLITAN DISTRICT NO.2 IS ORGANIZED. PLACE A (X) 
OPPOSITE EACH OF TUE NAMES BELOW OR WRITE IN TUE NAME OR NAMES OF YOUR 
CHOICE). 

BALLOT ISSUE C 

SHALLPROMONTORY METROPOLifAN DISTRICT NO.2 DEBT BE INCREASED $500,000, 
WITH A BEPAYIvIENT COST OF NOT TO EXCEED $2,500,000; AND SHALL PROMONTORY 
METROPOLflAN DISTRICT NO.2 TAXES BE INCREASED $100,000 ANNUALLY, OR BY 
SUCH LESSER A1'N1JAL AMOUNT AS MAY BE NECESSARY TO PAY GENERAL AND 
ADMINISTRATIVE COSTS OF THE DISTRICT AND TO PAY THE COSTS OF THE 
OPERATION AND MAINTENANCE OF CERTAIN CAPITAL FACUlTIES AND 
IMPROVEMENTS WHICH TEE DISTRICT HAS ACQUIRED, CONSTRUCTED, INSTALLED, 
COMPLETED, OR OTHERWISE PROVIDED INCLUDING BUT NOT LIMITED TO WATER, 
STREETS, TRAFFIC SAFETY, TELEVISION RELAY AND TRANSLATION, 
TRANSPORTATION, PARK AND RECREATION, AND SANiTATION FACILITIES OR ANY 
COMBThIATION THEREOF AND SHALL SUCH FINANCIAL OBLJGATION BE EVIDENCED 
BY AN AGREEMENT OR PROMISSQRY NOTES MADE BY AND BETWEEN THE DISTRICT 
AND ONE ORMORE PRIVATE ENTITIES, WHICH AGREEMENT OR PROMISSORY NOTES 
PROVIDES FOR MONETARY ADVANCES OR LOANS BY THE DEVELOPER TO THE --
DISTRICT FOR FUNDING OF DISTRICT OPERATION A2'1D  MAINTENANCE COSTS OR 
SUCH OPERATIONS AND MAINTENANCE OBLIGATIONS TO BE PAID DIRECTLY BY THE 
DISTRICT THROUGH ALL LEGALLY AVAILABLE REVENUES OF THE DISTRICT IN FISCAL 
YEAR 1998, AND IN SUCH ANNUAL AMOUNTS INCREASED THEREAFTER AS MAY BE 
SUFFICIENT TO PAY SUCH OPERATION AND MAINTENANCE OBLIGATIONS IN EVERY 
YEAR THROUGH AND INCLUDThG FISCAL YEAR 2038; AND IN CONNECTION 
THEREWITH, AS A VOTER-APPROVED REVENUE CHANGE, SHALL PROCEEDS OF THE 
AD VALOREM PROPERTY TAX MILL LEVY, AND ANY INVESTMENT EARNINGS 
THEREON, BE COLLECTED AND SPENT WITHOUT LIM]TATION OF RATE OR CONDmON, 
AND WITHOUT LBvffrTNG TIlE COLLECTION OR SPENDING OF OTHER REVENUES OR 
FUNDS BY ThE DISTRICT UNDER ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTifUTION OR BY ANY OTHER LAW? 



YES:__ 
NO:____ 

BALLOT ISSUE D 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$3,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $13,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE• PURPOSE OF PAYING THE COSTS OF ACQTJIRIG, 
CONSTRUCTING, OR OTHERWISE PROVIDING WATER FOR DOMESTIC AND OTHER 
PUBUC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, INCLUDING WITHOUT 
LIMITATION TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, 
RESERVOIRS, TREATMENT WORKS, AND ALL EQUIPMENT, LAND, EASEMENTS, AND 
APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWflH; SUCH 
OBUGATIONS TO BE ISSUED AT A MAXIMUM NET EFFECTiVE INTEREST RATE OF 
18.00% PER ANNUM, WBICH INTEREST MAY BE PAYABLE AT SUCH TIME OR TIMES AS 
MAY BE DETERMINED BY THE DISTRICT, AN)) WBICH MAY COMPOUND ANNUALLY 
OR SEMIIANNIJALLY AT THE RATE BORNE BY THE OBLIGATIONS; SUCH 
OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER 
ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR 
L1MED OBUGATION OR REVENUE REFUNDING BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, ThCLUDING CONTRACTS, FOR ThE PURPOSE 
OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING 
BONDS OR OBUGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE 
RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE 
LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT 
COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED WIThOUT LIMITATION OF RATE AND IN AMOUNTS - 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR 
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICT'S OBUGATIONS; AND SHALLTHE PROCEEDS OF SUCH OBLIGATIONS 
AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLEX, SECTION 20 OFTflE 
COLORADO CONSTITUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL 
EXPENDITURE OR REVENUE-RAISING LIMiTATION? 



YES:______ 
NO:___ 

BALLOT ISSUEE 

SHALL PROMONTORY METROPOUTAN DISTRICT NO. 2 DEBT BE INCREASED 
$26,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $119,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $2,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR TUE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVEN1JIE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR TUE PURPOSE OF PAYINTG THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING STREET AND ROADWAY 
IMPROVEMENTS, INCLUDING WiTHOUT LIrvllTATION CURBS, GIJTrERS, CULVERTS, 
STORM SEWERS AND OTHER DRAINAGE FACILrflIES, DETENTION PONDS, RETAINING 
WALLS AND ENTRY MONIJMENTATION, SIDEWALKS, BRIDGES, PARKING FACILITIES, 
PAVING, LIGHTING, GRA])ING, LANDSCAPING, UTILITY RELOCATION, AN) ALL 
EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH OBLIGATIONS TO BE ISSUED AT A 
MAX{UM NET EFFECTWE INTEREST RATE OF 18.00% PER ANNUM, WHICH INThREST 
MAY BE PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMIINED BY THE 
DISTRICT, AND W}IICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT TUE 
RATE BORNE BY THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND SHALL TUE 
DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBLIGATION OR 
REVEN1JIE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFUNDING TUE 
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH 1EFU1\1DING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY TUE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LIM]TATIONS 
SET FORTH ABOVE REGARDING TOTALDEBT, MAX]MIJM REPAYMENT COST, AND - 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE TUE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY TUE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYING 
THE PRiNCIPAL OF, PREMIUM IF ANY, AND INTEREST ON TUE DISTRICT'S 
OBLIGATIONS; AND SHALL TUE PROCEEDS OF SUCH OBLIGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITH]N ARTICLE X, SECTION 20 OF TUE COLORADO 

3 



CONSTiTUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL EXPENDiTURE OR 
REVENUE-RAISING LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE F 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$1,500,000, WITH A REPAYMENT COST OF NOT TO EXCEED $6,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $500,000 

.ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PRO V E FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING SAFETY PROTECTION T}IROUGH 
TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND 
AT RAILROAD CROSSINGS, INCLUDING WITHOUT LIMITATION MAIN ENTRY 
BUUD]1NGS, ACCESS GATES, TRAFFIC SIGNALS AND SIGNS, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXiMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETER4]1IED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE RATE BORNE BY 
THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO 
ISSUE GENERAL OR LIMITED OBLIGATION OR REVENTJE REFUNDING BONDS OR 
OTHER MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, 
WHICH REFUNDING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT 
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT,:. 
MAXIMUM REPAYMENT COST, AND MAX[MUM ANMJAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THIE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT'S OBLIGATIONS; AND SHALLTHE PROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTiTUTE VOTER-APPROVED REVENTJE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 
EXPENDITURE, REVENTJE-RAISING, OR OT}{ER L1Mfl'ATION CONTAINED WITHIN 



ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO: 

BALLOT ISSUE G 

SHALL PROMONTORY METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO.2 TAXES BE INCREASED $500,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR 
LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATIONS, INCLUDItG CONTRACTS, IS SUED OR INCURRED FOR THE 
PURPOSE OF PAYThG THE COSTS OF ACQUIRING, CONSTRUCTItG, OR OTHERWISE 
PROVIDING TELEVISION RELAY AND TRANSLATOR FACILITIES, INCLUDING 
WITHOUT LIMITATION CABLE TELEVISION AND COIvIMTJNICATION FACIILIrIBS, AND 
ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWffH; SUCH OBUGATIONS TO BE ISSUED AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INThREST 
MAY BE PAYABLE AT SUCH TIMIE OR TIMES AS MAY BE DETERMINED BY THE 
DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE 
RATE BORNE BY THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE 
PAYABLE Th4 NOT MORE THAN 20 YEARS AFI'ER ISSUANCE; AND SHALL THE 
DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBUGATION OR 
REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBUGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFUNDING THE 
AFOREMENTIONED DISTRICT OBLIGATIONS, WUICH REFUNDING BONDS OR 
OBUGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY TUE OBUGATIONS BEING REFUNDED BUT SUBJECT TO THE LIN]TATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND Th4 AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR TUE PURPOSE OF PAYING 
THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
OBUGATIONS; AND SHALL THE PROCEEDS OF SUCH OBLIGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTJTUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTUER 
LIMITATION CONTAINED WT1'KLN ARTICLE X, SECTION 20 OF THE COLORADO 
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CONSTiTUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL EXPENDITURE OR 
REVENUE-RAISING LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE H 

SHALLPROMONTORY METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $500,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR 
L1Iv11TED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 
PURPOSE OF PAYING THE COSTS OF ACQUIRING, CONSTRUCTING, OR OTHERWISE 
PROVIDING A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER 
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, INCLUDING WITHOUT 
LIMITATION PARK AND RIDE FACILITIES, PARKING LOTS, PARKING STRUCTURES, 
ROOFS, COVERS, MAINTENANCE AND REPAIR FACILITIES, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWiTH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMThED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNUALLY OR-SEM]ANNUALLY AT THE RATE BORNE BY 
THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFI'ER ISSUANCE; AND SHALL THE DISTRICT BE AUThORIZED TO 
ISSUE GENERAL OR LIMITED OBLIGATION OR REVENUE REFUNDING BONDS OR 
OTHER MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, 
WHI[CHREFUNDINGBONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT 
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IfYIPOSED WITHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WiTH SUCH LIMITATIONS AS MAY BE DETERM]NED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT' S OBLIGATIONS; AND SHALL THE PROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 



ARTICLE X, SECTION 20 OF THE COLORADO CONST]TUT[ON OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOTISSUTEI 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$9,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED$39,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTPJCT NO. 2 TAXES BE INCREASED $1,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENIJE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR' THE PURPOSE OF PAYINTG THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING PARKS OR RECREATIONAL FACilITIES 
OR PROGRAMS WffHIN THE DISTRICT, INCLUDING WITHOUT LiMITATION SWIMMING 
POOLS, SPAS, TENNIS COURTS, EXERCISE FACILITIES, BIKE PATHS, TRAILS AND 
BRIDGES, MAILS, FOUNTAINS, ART, BOTANICAL GARDENS, EQTJESTRIANFACIL1TIES, 
SKATING FACILITIES, COMMON AREA LANDSCAPING AND WEED CONTROL, 
OUTDOOR LIGHT)NG, COMMUNITY EVENT FACILiTIES, AND ALL EQUIPMENT, LAND, 
EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION 
THEREWITH; SUCH OBUGATIONS TO BE ISSUED AT A MAXIMUM NET EFFECTIVE 
INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE PAYABLE AT 
SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTPJCT, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AT TIlE RATE BORNE BY THE 
OBUGATIONS; SUCH OBUGATIONS TO MATURE OR BE PAYABLE IN NOT MORE THAN 
20 YEARS AFTER ISSUANCE; AND SHALL THE DISTPJCT BE AUTHORTZEDTO ISSUE 
GENERAL OR LIMITED OBLIGATION OR REVENUE REFUNDING BONDS OR OTHER 
MULTIPLE FISCAL YEAR FThANCIAL OBUGATIONS, INCLUDING CONTRACTS, FOR 
THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTPJCT OBLIGATIONS,: 
WHICH REFUNDING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGhER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT 
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIM1JM ANNUAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYINTG THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON TIlE DISTRICT'S OBLIGATIONS; AND SHALLTHEPROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
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INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTPJCT WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITH]N 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE I 

SHLL PROMONTORY METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED 
$1,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $4,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING STORM OR SANITARY SEWERS, OR 
BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS AND 
FACILITIES, ANt) ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES 
NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH; SUCH OBLIGATIONS TO 
BE ISSUED AT A MAXIMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, 
WHICH INTEREST MAY BE PAYABLE AT SUCH TflvlIE OR TIMES AS MAY BE 
DETERMINED BY THE DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AT THE RATE BORNE BY THE OBLIGATIONS; SUCH OBLIGATIONS TO 
MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND 
SHALL THE DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBLIGATION 
OR REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFUNDING THE 
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LIMITATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIIvIIJM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYING 
THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
OBLIGATIONS; AND SHALL THE PROCEEDS OF SUCH OBLIGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 



VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED W1THJN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL EXPENDITURE OR 
REVENUE-RAISING LIMiTATION? - 

YES:______ 
NO:____ 

BALLOT ISSUE K 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 2 DEBT BE 1CREASED 
$42,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $191,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $5,600,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO. 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF A 
CONTRACT WiTH ONE OR MORE OTHER POLITICAL SUBDIVISIONS OF THE STATE, 
WHICH CONTRACT WILL CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATION AND WElCH WiLL OBLIGATE THE DISTRICT TO PAY THE COSTS OF 
ACQUIRING, CONSTRUCTThG, OR OTHERWISE PROVIDING, AND THE COSTS OF 
OPERATING AND MAINTAINING, CERTAThT WATER, STREET, TRAFFIC SAFETY, 
TELEVISION RELAY AND TRANSLATION, TRANSPORTATION, PARK AND 
RECREATION, AND SANITATION FACILITIES AND IMPROVEMENTS, ALL AS MAYBE 
PROVIDED IN SUCH CONTRACT; SUCH CONTRACT TO BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER JNCURRENCE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND Th AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTEB ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMThTED BY THE DISTRICT, TO BE USED SOLELY FOR THE PIJRPOSE OF PAYThTG 
THE FINANCIAL OBUGATIONS INCURRED PURSUANT TO THE CONTRACT; AND 
SHALL ANY PROCEEDS OF SUCH CONTRACT AND THE PROCEEDS OF SUCH TAXES, 
AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE 
CHANGES AND BE COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO 
ANY EXPENDITURE, REVENTJE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF TUE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE L 



SHALL PROMONTORY METROPOLITAN DISTRICT NO.2 BE PERMITTED TO IM1POSE A 
MILL LEVY, UNLIMITED AS TO RATh OR AMOUNT, AND MAY TUE DISTRICT 
INCREASE SUCH LEVY FROM YEAR TO YEAR AND COLLECT, EXPEND AND RETAIN 
ANNUAL DISTRICT REVENUES GENERATED FROM SUCH MILL LEVY OR ANY OTHER 
LEGALLY AVAILABLE REVENUES INI 1998 AND EACH YEAR THEREAFTER THROUGH 
THE YEAR 2018 INCLUSIVE FOR THE PAYMENT OF OPERATIONS AND MAINTENANCE 
AND OTHER GENERAL OR ADM]MSTRATIVE EXPENSES OF THE DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURE, REVENTJE-RATSThIG, OR OTHER LIMITATION 
CONTAll'ED IN § 29-1-301, C.R.S. OR ANY OTHER LAW? 

YES:______ 
NO:____ 

BALLOT ISSUE M 

SHALL PROMONTORY METROPOLJTAN DISTRICT NO.2 BE PERM]TTED TO MAThTA]N 
FISCAL YEAR SPENDING AND COLLECT ANNUAL DISTRICT RBVENUES FROM 
SOURCES NOT EXCLUDED FROM FISCAL YEAR SPENDING INI 1998 AND EACH YEAR 
THEREAFTER AS A VOThR-APPROVED REVENUE CHANGE WITHOUT REGARD TO 
ANY EXPENDiTURE, REVENUE-RATS ING, OR OThER LIMiTATION CONTAiNED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENTJE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT OUESTION N 

SHALL THE BOARD OF DIRECTORS OF PROMONTORY METhOPOLTAN DISTRICT NO. 
2 BE EMPOWERED AND AUTHORIZED TO ESTABLISH, MAINTAIN AND OPERATE A 
SYSThM TO TRANSPORT THE PUBLIC BY BUS, RAiL OR ANY OTHER MEANS OF 
CONVEYANCE, OR ANY COMBINATION THEREOF? 

YES:______ 
NO:____ 

BALLOT QUESTION 0 
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SHALL PROMONTORY METROPOLITAN DISTRICT NO.2 BE ORGANIZED AS A SPECIAL 
DISTRICT PURSUANT TO AR'}JCLE 1 OF TiTLE 32, CR.S., AND, PURSUANT TO iTS 
SERVICE PLAN? 

YES:______ 
NO:____ 

BALLOT QUESTION P 

SHALL TUE UMITATIONS ON TERMS OF OFFICE OF THE ELECTED OFFICIALS 
PROMONTORY IvIETROPOL1TAN DISTRICT NO. 2, AS PROVIDED IN ARTICLE XVIII, 
SECTION 11 OF THE COLORADO CONSTITUTION, BE EJJM]NATED? 

YES:______ 
NO:____ 

PMD-2\ELECrIONS-N0V98\SA1vI1929090198 
04560009 (NOV 1998) 
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NO. 01 

OFKLCIAL BALLOT FOR PROMONTORY METROPOLITAN DISTRICT NO.3, CITY OF 
AURORA, ARAPAHOE COUNTY, STATE OF COLORADO 

NOVEMBER 3, 1998 
Date of Election 

Is! Tom Morton 
Facsimile of Signature of the Designated Election Officia' of the District 

To vote, place crossmark (X) at the right of the name of each candidate and ballot issue and ballot 
question. 

1-5-407(2),C.R.S. - 

WARNING: Any person who, by use of force or Other means, unduly influences an eligible 
elector to vote in any particular manner or to refrain from voting, or who falsely 
makes, alters, forges, or counterfeits any mail ballot before or after it has been 
cast, or who destroys, defaces, mutilates, or tampers with a ballot is subject, upon 
conviction, to imprisonment, or to a fine, or both. 

BALLOT QUESTION A 

FOR THE DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 3 

(VOTE FOR TWO DIRECTORS TO ACT UNTIL THEY OR TUBIIR SUCCESSORS ARE 



ELECTED AND QUALIFIED AT THE NEXT REGULAR SPECIAL DISTRICT ELECTION IN 
2000, IF PROMONTORY METROPOLITAN DISTRICT NO. 3 Is ORGANIZED. PLACE A (X) 
OPPOSiTE EACH OF THE NAMES BELOW OR WRITE IN THE NAME OR NAMES OF YOUR 
CHOICE) 
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BALLOT QUESTION B 

FOR THE DIRECTORS OF PROMONTORY METROPOUTAN DISTRICT NO. 3 

(VOTE FOR THREE DIRECTORS TO ACT UNTIL THEY OR THEIR SUCCESSORS ARE 
ELECTED AND QUAUFIED AT THE NEXT REGULAR SPECIAL DISTRICT ELECTION Th 
2002, IF PROMONTORY METROPOLiTAN DISTRICT NO. 3 Is ORGANIZED. PLACE A (X) 
OPPOSITh EACH OF THE NAMES BELOW OR WRiTE Th THE NAME OR NAMES OF YOUR 
CHOICE). 

BALLOTISSUEC 

SHALL PROMONTORY METROPOLiTAN DISTRICT No.3 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $2,500,000;.AND SHALL PROMONTORY 
METROPOLiTAN DISTRICT NO.3 TAXES BE INCREASED $100,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY GENERAL AND 
ADMINISTRATIVE COSTS OF. THE DISTRICT AND TO PAY THE COSTS OF THE 
OPERATION AND MAB'TTENANCE OF CERTATh CAPITAL FACIUTIES AND 
IMPROVEMENTS WHICH THE DISTRICT HAS ACQUIRED, CONSTRUCTED, INSTAT I 
COMPLETED OR OTHERWISE PROVIDED INCLUDING BUT NOT LIMITED TO WATER, 
STREETS, TRAFFIC SAFETY, TELEVISION RELAY AND TRANSLATION, 
TRANSPORTATION, PARK AND RECREATION, AND SANTTATION FACILiTIES OR ANY 
COMBINATION THEREOF AND SHALL SUCH FINANCIAL OBUGATION BE EVIDENCED 
BY AN AGREEMENT OR PROMISSORY NOTES MADE BY AND BETWEEN THE DISTRICT 
AND ONE OR MORE PRIVATE ENTiTIES, WUICH AGREEMENT OR PROMISSORY NOTES 
PROVIDES FOR MONETARY ADVANCES OR LOANS BY THE DEVELOPER TO THE 
DISTRICT FOR FUNDING OF DISTRICT OPERATION AND MAINTENANCE COSTS OR 
SUCH OPERATIONS AND MA11'TENANCE OBUGATIONS TO BE PAID DIRECTLY BY THE 
DISTRICT THROUGH ALL LEGALLY AVAiLABLE REVENUES OF THE DISTRICT IN FISCAL 
YEAR 1998, A1'ID IN SUCH ANNUAL AMOUNTS INCREASED THEREAFTER AS MAY BE 
SUFFICIENT TO PAY SUCH OPERATION AND MAINTENANCE OBUGATIONS IN EVERY 
YEAR THROUGH AND INCLUDING FISCAL YEAR 2038; AND IN CONNECTION 
THEREWITH, AS A VOTER-APPROVED REVENUE CHANGE, SHALL PROCEEDS OF THE 
AD VALOREM PROPERTY TAX MILL LEVY, AND ANY INVESTMENT EARNNGS 
THEREON, BE COLLECTED AND SPENT WITHOUT LIMITATION OF RATE OR C0NDmON, 
AND WiTHOUT LIMITING THE COLLECTION OR SPENDING OF OTHER REVENUES OR 
FUNDS BY THE DISTRICT UNDER ARTICLE X, SECTION 20 OF THE COLORADO 



CONSTiTUTION OR BY ANY OTHER LAW? 

YES:______ 
NO:____ 

BALLOT ISSUE D 

SHALL PROMONTORY METROPOLiTAN DISTRICT NO. 3 DEBT BE INCREASED 
$3,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $13,000,000; AND SHALL 
PROMONTORY METROPOLiTAN DISTRICT NO. 3 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING WATER FOR DOMESTIC AND OTHER 
PUBLIC A1'D PRIVATE PURPOSES BY ANY AVAILABLE MEANS, INCLUDING WITHOUT 
LIMITATION TRANSMISSION LINES, DISTRIBUTION MAII'TS AND LATERALS, 
RESERVOIRS, TREATMENT WORKS, AND ALL EQUIPMENT, LAND, EASEMENTS, AND 
APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH; SUCH 
OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET EFFECT WE Th4TEREST RATE OF 
18.00% PER ANNUM, WHICH INTEREST MAY BE PAYABLE AT SUCH TIME OR TIMES AS 
MAY BE DETERMINED BY THE DISTRICT, AND WHICH MAY COMPOUND A1'NUA1ELY 
OR SEMIANNUALLY AT THE RATE BORNE BY THE OBUGATIONS; SUCH 
OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER 
ISSUANCE; AN) SHALL THE DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR 
LIMITED OBLIGATION OR REVENUE REFUNDING BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE 
OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING 
BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE 
RATES BORNE BY THE OBUGATIONS BEING REFUNDED BUT SUBJECT TO THE 
LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT 
COST, AND MAXIMUM ANNUAL TAX Th4CREASE; SUCH TAXES TO CONSIST OF AN AD - 
VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE IMPOSED WiTH SUCH 
LIMITATIONS AS MAYBE DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR 
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTPJCT'S OBLIGATIONS; AND SHALL TUE PROCEEDS OF SUCH OBLIGATIONS 
AND THE PROCEEDS OF SUCH TAXES, AND INYESTMENT INCOME TUEREON, 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WiTHOUT REGARD TO ANY EXPENDITURE, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WiTHIN ARTICLE X, SECTION 20 OF TUE 
COLORADO CONSTITUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL 



EXPENDITURE OR REVENtJE-RAISThG LIMITATION? 

YES:______ 
NO:___ 

BALLOT ISSUE E 

SHALL PROMONTORY METROPOLiTAN DISTRICT NO. 3 DEBT BE INCREASED 
$26,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $119,500,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 3 TAXES BE ThTCREAS1ED $2,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBUGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYTh.G THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING STREET AND ROADWAY 
IMPROVEMENTS, INCLUDING WITHOUT LMJTATION CURBS, GUTfERS, CULVERTS, 
STORM SEWERS AND OTHER DRAINAGE FACILrIIES, DETENTION PONDS, RETAJNING 
WALLS AND ENTRY MONUMENTATION, SIDEWALKS, BRIDGES, PARKING FACiliTIES, 
PAV]INTG, LIGHTING, GRADING, LANDSCAPING, UTILITY RELOCATION, AND ALL 
EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH OBUGATIONS TO BE ISSUED AT A 
MAXiMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHIICH INTEREST 
MAY BE PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE 
DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE 
RATE BORNE BY THE OBLIGATIONS; SUCH OBUGATIONS TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE 
DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBLIGATION OR 
REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDThTG CONTRACTS, FOR THE PURPOSE OF REFUNDING THE 
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
B ORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE LIMITATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WfTH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYING 
THE PRINCIPAL OF, PREMIUM lIP ANY, AND INTEREST ON THE DISTRICT'S 
OBLIGATIONS; AND SHALL THE PROCEEDS OF SUCH OBLIGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTPJCT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
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LIMITATION CONTAINED WITH[N ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION OR ANY OTHER STATUTORY OR CONSTITUTIONAL EXPENDITURE OR 
REVENUE-RAISING LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE F 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$1,500,000, WITH A REPAYMENT COST OF NOT TO EXCEED $6,500,000; AND SHALL 
PROMONTORY METROPOLiTAN DISTRICT NO. 3 TAXES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYThIG THE COSTS OF ACQU[RING, 
CONSTRUCTING, OR OTHERWISE PROVIDING SAFETY PROTECTION THROUGH 
TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND 
AT RAILROAD CROSSINGS, INCLUDING WiTHOUT LIMITATION MAIN ENTRY 
BTJILDINGS, ACCESS GATES, TRAFFIC SIGNALS AND SIGNS, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THERE WITH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXiMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT TBE RATE BORNE BY 
THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO 
ISSUE GENERAL OR LIMITED OBLIGATION OR REVENUE REFUNDING BONDS OR 
OTHER MULTIPLE FISCAL YEAR Fll'ANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBLIGATIONS, 
WHICH REFUNJING BONDS OR OBLIGATIONS MAY BE ISSUED AT iNTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT 
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDThTG TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH• 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WiTHOUT LIM]TATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE TUE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE. 
]MPOSED WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRThTCIPAL OF, PREMIUM IF 
ANY, AND ThTTEREST ON THE DISTRICT' S OBLIGATIONS; AND SHALL THE PROCEEDS 
OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
NCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE• 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 
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EXPENDITLTRB, REVENUE-RAISING, OR OTU1ER LIMITATION CONTAINED WITU]N 
ARTICLE X, SECTION 20 OF TUE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENTJE-RAISING 
LIMiTATION? 

YES:______ 
NO:____ 

BALLOT ISSUE G 

SHALLPROMONTORYMETROPOLITANDISTRICTNO. 3 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO. 3 TAXES IBE INCREASED $500,000 ANNUALLY, OR BY 
SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR 
LIMiTED OBLIGATION OR REVENTJE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FTNANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 
PURPOSE OF PAYThG TUE COSTS OF ACQUIRING, CONSTRUCTING, OR OTUER WISE 
PROVIDING TELEVISION RELAY AND TRANSLATOR FACILITIES, INCLUDING 
WITHOUT LIMITATION CABLE TELEVISION AND COMMUNICATION FACILITIES, AN) 
ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONIECTION ThEREWITH; SUCH OBLIGATIONS TO BE ISSUED AT A 
MAXIMUM NET EFFECTIVE 1NTERET RATE OF 18.00% PER ANNUM, WHICH INTEREST 
MAY BE PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY ThE 
DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AT THE 
RATE BORNE BY THE OBLIGATIONS; SUCH OBLIGATIONS TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE 
DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LIMITED OBLIGATION OR 
REVENUE REFUNDING BONDS OR OTHER M1JLT]1PLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFUNDING THE 
AFOREMENTIONED DISTPJCT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO TIlE LI1TATIONS - 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIM1JM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OFAN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMifATION OF RATE AND TN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMJNED BY THE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYING 
TUE PRThTC]iPAL 

 OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
OBLIGATIONS; AND SHALL THE PROCEEDS OF SUCH OBLIGATIONS AND THE 
PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTPJCT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
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LIMITATION CONTAINED W]TB]N ARTICLE X, SECTION 20 OF TIlE COLORADO 
CONSTITUTION OR ANY OTHER STATUTORY OR CONSTiTUTIONAL EXPENDITURE OR 
REVENUB-RMSNG LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE H 

SHALL PROMONTORY METROPOLITAN DISTRICT NO.3 DEBT BE INCREASED $500,000, 
WITH A REPAYMENT COST OF NOT TO EXCEED $3,000,000; AND SHALL PROMONTORY 
METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $500,000 ANNUALLY, OR BY 
SUcH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE 
PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF GENERAL OR 
LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE FISCAL YEAR 
FiNANCIAL OBUGATIONS, INCLUDThG CONTRACTS, ISSUED QR INCURRED FOR THE 
PURPOSE OF PAYING THE COSTS OF ACQUIRING, CONSTRUCTING, OR OTHERWISE 
PPOVIDING A SYSTEM TO TRANSPORT THE PUBUC BY BUS, RAIL OR ANY OTHER 
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, INCLUDING WITHOUT 
LILvIITATION PARK AND RIDE FACILITIES, PARKJNG LOTS, PARKING STRUCTURES, 
ROOFS, COVERS, MAINTENANCE AND REPAIR FACILiTIES, AND ALL EQUIPMENT, 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE Th 
CONNECTION THEREWITH; SUCH OBUGATIONS TO BE ISSUED AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE 
PAYABLE AT SUCH TIME OR TIMES AS MAY BE DETERMINED BY THE DISTRICT, AND 
WHICH MAY COMPOUND ANNtJALLY OR SEMiANNUAlLY AT THE RATE BORNE BY 
THE OBUGATIONS; SUCH OBLIGATIONS TO MATURE OR BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUThORIZED TO 
ISSUE GENERAL OR LIMITED OBLIGATION OR REVENUE REFUNDING-BONDS OR 
OTHER MULTIPLE FISCAL YEAR Fll'IANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
FOR THE PURPOSE OF REFUNDING THE AFOREMENTIONED DISTRICT OBUGATIONS, 
WBICH REFUNDING BONDS OR OBLIGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGUER THAN THE RATES BORNE BY THE OBLIGATIONS BEING REFUNDED BUT-
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MUL LEVY IMPOSED WiTHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTh ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON TUE DISTRICT'S OBLIGATIONS; AND SHALL TUE PROCEEDS 
OF SUCH OBLIGATIONS AND TUE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WiTHOUT REGARD TO ANY 



EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTA]NED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDiTURE OR REVENUE-RAISThG 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE I 

SHALL PROMONTORY METROPOLiTAN DISTRICT NO. 3 DEBT BE INCREASED 
$9,000,000 WITH A REPAYMENT COST OF NOT TO EXCEED $39,500,000; AND SHALL 
PROMONTORY METROPOUTAN DISTRICT NO. 3 TAXES BE ]NCREASED $1,000,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBLIGATION OR REVENUE BONDS OR OTHER MULTIPLE 
FISCAL YEAR FINANCIAL OBLIGATIONS, ]NCLUD]NG CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING PARKS OR RECREATIONAL FACILITIES 
OR PROGRAMS WITHIN TUE DISTRICT, INCLUD]NG WITHOUT LIMITATION SWIMMING 
POOLS, SPAS, TENNIS COURTS, EXERCISE FAC]1LITIES,BI1KE PATHS, TRAILS AND 
BRIDGES, MALLS, FOUNTAiNS, ART, BOTANICAL GARDENS, EQUESTRIANFACILITIES, 
SKATING FACILITIES, COMMON AREA LANDSCAP]NG AND WEED CONTROL, 
OUTDOOR UGHTING, COMMUNITY EVENT FACILITIES, AND ALL EQUIPMENT, LAND, 
EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION 
THEREWITH; SUCH OBLIGATIONS TO BE ISSUED AT A MAXIMUM NET EFFECTiVE 
ll'TEREST RATE OF 18.00% PER ANNUM, WHICH INTEREST MAY BE PAYABLE AT 
SUCH TIME OR TIMES AS MAY BE DETERMINED BY TUE DISTRICT, AND WBICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AT THE RATE BORNE BY THE 
OBUGATIONS; SUCH OBLIGATIONS TO MATUFE OR BE PAYABLE ]NNOT MORE THAN 
20 YEARS AFTER ISSUANCE; AND SHALL THE DISTRICT BE AUTHORIZED TO ISSUE 
GENERAL Oi. LIMITED OBLIGATION OR REVENUE REFUND]NG BONDS OR OTHER 
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS, ]NCLUDING CONTRACTS, FOR 
TUE PURPOSE OF REFUNDING TUE AFOREMENTIONED DISTRICT OBLIGATIONS, 
WHICH REFLTND]NG BONDS OR OBUGATIONS MAY BE ISSUED AT INTEREST RATES 
HIGHER THAN THE RATES BORNE BY THE OBUGATIONS BEING REFUNDED BUT 
SUBJECT TO THE LIMITATIONS SET FORTH ABOVE REGARDING TOTAL DEBT, 
MAXIMUM REPAYMENT COST, AND MAXIMUM ANNUAL TAX INCREASE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION 
OF RATE AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, OR TO BE 
IMPOSED WITH SUCH LIMITATIONS AS MAY BE DETERTLVITh1BD BY THE DISTRICT, TO 
BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF 
ANY, AND INTEREST ON THE DISTRICT' S OBLIGATIONS; AND SHALL THE PROCEEDS 
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OF SUCH OBLIGATIONS AND THE PROCEEDS OF SUCH TAXES, AND INVESTMENT 
INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WI'TB]N 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE J 

SHALL PROMONTORY METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$1,000,000, WITH A REPAYMENT COST OF NOT TO EXCEED $4,000,000; AND SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 3 TAXIES BE INCREASED $500,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PRO VDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF 
GENERAL OR LIMITED OBUGATION OR REVENUE BONDS OR OTHER MTJLTJPLE 
FISCAL YEAR FINANCIAL OBUGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF ACQUIRING, 
CONSTRUCTING, OR OTHERWISE PROVIDING STORM OR SANiTARY SEWERS, OR 
BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS AND 
FACILITIES, AND ALL EQUIPMENT, LAND, EASEMENTS, AND APPURTENANCES 
NECESSARY OR APPROPPJATE IN CONNECTION THEREWITH; SUCH OBUGATIONS TO 
BE ISSUED AT A MAXIMUM NET EFFECTIVE INTEREST RATE OF 18.00% PER ANNUM, 
WHICH. INTEREST MAY BE PAYABLE AT SUCH TIME OR TEvIES AS MAY BE 
DETERMINED BY TUE DISTRICT, AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AT THE RATE BORNE BY THE OBUGATIONS; SUCH OBLJGATIONS TO 
MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFTER ISSUANCE; AND 
SHALL THE DISTRICT BE AUTHORIZED TO ISSUE GENERAL OR LMffED OBUGATION 
OR REVENUE REFUNDING BONDS OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, FOR THE PURPOSE OF REFU1'DIN(3 THE-
AFOREMENTIONED DISTRICT OBLIGATIONS, WHICH REFUNDING BONDS OR 
OBLIGATIONS MAY BE ISSUED AT INTEREST RATES HIGHER THAN THE RATES 
BORNE BY THE OBLIGATIONS BEING REFUNDED BUT SUBJECT TO THE liMITATIONS 
SET FORTH ABOVE REGARDING TOTAL DEBT, MAXIMUM REPAYMENT COST, AND 
MAXIMUM ANNUAL TAX INCREASE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND IN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR THE PURPOSE OF PAYING 
THE PRINCIPAL OF, PREMIUM IF ANY, AND. INTEREST ON THE DISTRICT'S 
OBUGATIONS; AND SHALL THE PROCEEDS OF SUCH OBUGATIONS AND THE 



PROCEEDS OF SUCH TAXES, AND INVESTMENT INCOME THEREON, CONSTITUTE 
VOTER-APPR.OVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY THE 
DISTRICT WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITH]N ARTICLE X, SECTION 20 OF TUE COLORADO 
CONSTITUTION OR ANY OTHER STATUTORY OR CONSTiTUTIONAL EXPENDI'T[JRE OR 
REVENUE-RAISINTG LIMITATION? 

YES:______ 
NO:____ 

BALLOT ISSUE K 

SHLL PROMONTORY METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$42,000,000, WITHAREPAYIVIENTCOSTOFNOTTOEXCEED $191,00O,000; AN]) SHALL 
PROMONTORY METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $5,600,000 
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 
PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT: SUCH DEBT TO CONSIST OF A 
CONTRACT WITH ONE OR MORE OTHER POLITICAL SUBDIVISIONS OF TUE STATE, 
WHICH CONTRACT WILL CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATION AND WHICH WILL OBUGATE THE DISTRICT TO PAY THE COSTS OF 
ACQUIRING, CONSTRUCTING, OR OTHERWISE PROVll)ING, AND THE COSTS OF 
OPERATING AND MAINTAINING, CERTAIN WATER, STREET, TRAFFIC SAFETY, 
TELEVISION RELAY AND TRANSLATION, TRANSPORTATION, PARK AND 
RECREATION, AND SANITATION FACILITIES AND IMPROVEMENTS, ALL AS MAY BE 
PROVIDED IN SUCH CONTRACT; SUCH CONTRACT TO BE PAYABLE IN NOT MORE 
THAN 20 YEARS AFTER INCURRENCE; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE AND TN AMOUNTS SUFFICIENT 
TO PRODUCE THE ANNUAL INCREASE SET FORTh ABOVE OR SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, OR TO BE IMPOSED WITH SUCH LIMiTATIONS AS MAY BE 
DETERMINED BY THE DISTRICT, TO BE USED SOLELY FOR TUE PUFPOSE OF PAYING 
THE FINANCIAL OBUGATIONS INCURRED PURSUANT TO TUE CONTRACT; AND 
SHALL ANY PROCEEDS OF SUCH CONTRACT AND THE PROCEEDS OF SUCH TAXES, 
AND INVESTMENT INCOME THEREON, CONSTITUTE VOTER-APPROVED REVENUE: 
CHANGES AND BE COLLECTED AND SPENT BY TIlE DISTRICT WiTHOUT REGARD TO 
ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED Wfl'HIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENtJE-RAISING' 
LIMITATION? 



BALLOT ISSUE L 

SHALL PROMONTORY METROPOUTAN DISTRICT NO.3 BE PERMI'ITED TO IMPOSE A 
M]LL LEVY, UNLIMITED AS TO RATE OR AMOUNT, AND MAY THE DISTRICT 
INCREASE SUCH LEVY FROM YEAR TO YEAR AND COLLECT, EXPEND AND RETAIN 
ANNUAL DISTRICT REVENUES GENERATED FROM SUCH MILL LEVY OR ANY OTHER 
LEGALLY AVAILABLE REVENIJES IN 1998 AND EACH YEAR THEREAFTER ThROUGH 
THE YEAR 2018 INCLUSIVE FOR THE PAYMENT OF OPERATIONS AND MAiNTENANCE 
AND OTHER GENERAL OR ADMINISTRATIVE EXPENSES OF THE DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED IN § 29-1-301, C.R.S. OR ANY OTHER LAW? 

YES:______ 
NO:____ 

BALLOT ISSUE M 

SHALL PROMONTORY METROPOLiTAN DISTRICT NO.3 BE PERMITTED TO MAINTAIN 
FISCAL YEAR SPENDING AND COLLECT ANNUAL DISTRICT REVENUES FROM 
SOURCES NOT EXCLUDED FROM FISCAL YEAR SPENDING IN 1998 AND EACH YEAR 
THEREAFIER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO 
ANY EXPENDITURE, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WIThIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER 
STATUTORY OR CONSTITUTIONAL EXPENDITURE OR REVENUE-RAISING 
LIMITATION? 

YES:______ 
NO:____ 

BALLOT QUESTION N 

SHALL THE BOARD OF DIRECTORS OF PROMONTORY METROPOLITAN DISTRICT NO. 
3 BE EMPOWERED AND AUTHORIZED TO ESTABLISH, MAiNTAIN AND OPERATE A 
SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF 
CONVEYANCE, OR ANY COMBINATION THEREOF? 

YES:______ 
NO:____ 

BALLOT QUESTION 0 
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SHALL PROMONTORY METROPOLITAN DISTRICT NO. 3 BE ORGANIZED AS A SPECIAL 
DISTRICT PURSUANT TO ARTICLE I OF TITLE 32, C.R.S., AND, PURSUANT TO ITS 
SERVICE PLAN? 

YES:______ 
NO:____ 

BAlLOT QUESTION P 

SHALL THE LIMITATIONS ON TERMS OF OFFICE OF THE ELECTED OFFICIALS 
PROMONTORY METROPOUTAN DISTRICT NO. 3, AS PROVIDED INT ARTICLE XVffl, 
SECTION 11 OF THE COLORADO CONSTITUTION, BE ELIrvLNAThD? 

YES:______ 
NO:____ 

PMD-3ELECTIONS-NOV98\SAM1932O9O198 
0464.0009 (NOV 1998) 
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